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All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the Information contained In the final prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004

0{:(}.'“3“ $994,475,000 (approximate) of Offered Certificates
achs GSR Mortgage Loan Trust 2004-12

GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-12

. Expected | Estimated] Principal | Principal
’ Approximate | ‘Ratings’ - Estimated Avg.| Avg. Life | Payment | Payment

Product Certificate | (Moody’s ‘[En Initiat . Llfe(yrs? (yr Window Window |Pricing
Certificates |Group] . Type Balance | and Fitch) | Percentage'?} Coupon®™ | CPB/YTCY | MA CcPB/YTC® | MAT® |Speed
1A1 1 1moorémo| 309,927,000f Aaa/AAA 5.50% 1ML+0.34% 3.81 4.19 11/04-08/14 |11/04-08/34120 CPR
1AX 1 1moor6 mo| 323,866,000, Aaa/AAA 5.50% [ 1% NA NA NA NA 20 CPR
2A1 2 3/1 212,676,000] Aaa/AAA 4.10% 4.250% 1.91 3.27 11/04-08/07 |11/04-08/34|25 CPB
2A2 2 3N 30,000,000] Aaa/AAA 4.10% 3.554% 1.91 3.27 11/04-08/07 {11/04-08/34[25 CPB
2A3 2 3N 60,000,000] Aaa/AAA 4.10% 4.500% 1.91 3.27 11/04-08/07 111/04-08/34]25 CPB
2A1X 2 3/1 212,676,000] Aaa/AAA 4.10% 0.605% NA NA NA NA 25 CPR
2A2X 2 3/1 30,000,000] AaaVAAA 4.10% 1.301% NA NA NA NA 25 CPR
2A3X 2 3N 60,000,000 AaaVAAA 4.10% 0.355% NA NA NA NA 25 CPR
3A1 3 51 89,773,000] Aaa/AAA 4.10% 4.5698% 0.50 0.50 11/04-10/05 {11/04-10/05[25 CPB
3A2 3 5/1 35,277,000 Aaa/AAA 4.10% 4.598% 1.25 1.25 10/05-04/06 | 10/05-04/06]25 CPB
3A3 3 51 62,758,000] Aaa/AAA 4.10% 4.5698% 2.00 2.00 04/06-05/07 |04/06-05/07|25 CPB
3A4 3 51 38,066,000] Aaa/AAA 4.10% 4.598% 3.00 3.00 05/07-04/08 |05/07-04/08125 CPB|
3A5 3 51 32,439,000] Aaa/AAA 4.10% 4.598% 4.00 4.00 04/08-05/09 |04/08-05/09{25 CPB
I3A6 3 51 87,637,000] Aaa/AAA 4.10% 4.598% 4.77 7.76 05/09-08/09 |05/09-08/34 |25 CPB
181 1 1. mo or 6 mo 7,379,000 AA 3.25% 1ML+0.60% 6.57 7.38 11/04-08/14 {11/04-08/34|20 CPR
182 1 1 mo or 6 mo 4,100,000 A 2.00% 1ML+0.95% 6.57 7.38 11/04-08/14 [11/04-08/34|20 CPRy|
1B3 1 1 mo or 6 mo 2,460,000 BBB 1.25% 1ML+1.60% 6.57 7.38 11/04-08/14 [11/04-08/34|20 CPR
2B1 2&3 | 3/1 and 51 12,513,000 AA 2.25% 4.718% 3.57 5.95 11/04-08/09 |11/04-08/3425 CPB;
2B2 28&3 | 3/1 and 51 6,426,000 A 1.30% 4.718% 3.57 5.95 11/04-08/09 [11/04-08/34|25 CPB
283 2&3 | 31 and 51 3,044,000 BBB 0.85% 4.718% 3.57 5.95 11/04-08/09 |11/04-08/34|25 CPB

1.  The Centificate Sizes are approximate, based on projected scheduled October 1, 2004 balances of the Mortgage Loans, and subject to a +/- 5%
variance. The notional principal amount of the Class 1AX Certificates will be equal to the sum of the principal balance of the Class 1A1, 1B1,
1B2 and 1B3 Certificates. The notional principal balance of the Class 2A1X, Class 2A2X and Class 2A3X Certificates will be equal to the
principal balances of the Class 2A1, Class 2A2 and Class 2A3 Certificates respectively. No principal will be distributed on the Class 1AX and
Class 2AX Certificates.

2.  The Credit Enhancement percentages are preliminary and are subject to change based upon the final Mortgage Loan pool as of the Cut-Off
Date and rating agency analysis.

3.  For the Class 1At Certificates, the Pass-Through Rate will equal the lesser of 1ML+0.34% and the weighted average of the net rates of the
Group 1 Mortgage Loans. For the Class 2A1 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.250% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A2 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 3.554% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A3 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.500% and the net
WAC of the Group 2 Mongage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class 3A5, and Class 3A6 Certificates, the Pass-Through
Rate will equal the weighted average of the net interest rates of the Group 3 Mortgage Loans. For the Class 1AX Certificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 1 mortgage loans over the weighted average certificate
interest rate on the Class 1A1, Class 181, Class 1B2, and Class 1B3 Certificates. The Class 1AX interest distribution, however, will be subject
to certain limitations, as described in the “Structure of the Certificates” section below. For the Class 2A1X Certificates the Pass-Through Rate
will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the certificate interest rate on the Class
2A1 Certificate. For the Class 2A2X Certificates the Pass-Through Rate will be the excess of the weighted average of the net interest rates of
the Group 2 mortgage loans over the certificate interest rate on the Class 2A2 Certificate. For the Class 2A3X Certificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the certificate interest rate on the
Class 2A3 Certificate. For the Class 1B1, 1B2 and 1B3 Certificates, the Pass-Through Rates will equal the lesser of 1ML+0.60%, 1ML+0.95%
and 1ML+1.60% respectively, and the weighted average of the net rates for the Group 1 Mortgage Loans. For the Class 184, 1B5, and 186
Subordinate certificates the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the Group 1
mortgage loan group. For the Class 2B1, 2B2, 2B3, 2B4, 2B5 and 2B6 Subordinate certificates (the Group 2 and Group 3 Subordinate
Certificates) , the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the Group 2 and Group 3
mortgage loan groups.

4. Average Life and Payment Windows are calculated based upon a prepayment speed of 20 CPR to the call date for the Group 1 Certificates and

25 CPR to the reset date (CPB) for all other certificates. CPB implies prepayment in full is individually applied to each hypothetical mortgage

loan at its next reset date.

Average Life and Payment Windows are calculated based upon the applicable prepayment speeds to the maturity date.

The Class 2A1, Class 2A2, and Class 2A3 Certificates are amortized pro-rata, while the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class

3A5 and Class 3A6 amortize sequentially, with payments going to the Class 3A1, then Class 3A2, then Class 3A3, then Class 3A4, then Class

3A5, then Class 3A6 Certificates.

oo

This material Is for your private information and we are not soliciting any action based upon it. This maferia) is not to be construed as an offer to sell or the sofcitation of any ofter to buy any sccunty in any jurisdiction where such an offer or
solicitation would bo illegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as to the accuracy or 5s of the i herein. By ing this materias tha recipicnt
agrees that il will not distribute or provide the material 1o any other person. The lmormahnn contained in this material may noi pertain to any securities that will actually be sold The infermation conained in this maleria! may be based on
assumplions regarding market conditions and other matters as refiected therein, We make no ions regarding the of such assumplions or the liketihood that any of such assumptions will coincide with actual market
condions or events, and this material should not be retied upon for such purposes. We and our afﬂhales officers, directors, partners and employees, including persons involved in Lhe preparation or issuance of this material may, rom time to time,
hava long or shorl posilions in, and buy or sefl, the securities mentionad herein or derivatives thereof {including options). This material may be filed with the Securities and Exchange Commission (the "SEC”) and incorporated by reference into an
effective registration slalement previousty filed with the SEC under Rule 415 of the Securities Act of 1933, mdudng in cases whera the material does not pertain to securities that are ulimately offered for sale pursuant to such regxstranon stalement.

Information contained in this matenial is current as of the date appearing on this material only. Information in (Ns material regarding the securities and the assets backing any securities herelr all prior han regarding
such securitics and assels. Any information in this matenial, whether rogarding the assats backing any securities discussed berein or otherwise, is preliminary and will be by the prospectus and any othor
information subsequently filed with the SEC. The information contained herein will be superseded by the dascription of the morigage pool contained in the prospectus st retating to the cerlificates and edes afl i in

any collateral term sheets relating o the morigage pool previously provided by Geldman, Sachs & Ca. In addition, we mutually agree thal, subject to applicabls law, you may disclose any and all aspects of any polentia) transaction or structure
described herein thal are necessary lo support any U.S. federal income tax bencfits, without Golgman Sachs imposing any fimitation of any kind. Further information regarding this material may be oblained upon request.

This material is fumished to you solely by Goldman, Sachs & Co., acling as underwriter and not as aqent of the issuer,



All information In this Term Sheet, whether regarding assets backing any securltles discussed herein or otherwise, will be superseded by the Information contained In the fina! prospectus.

Preliminary Structural and Collateral Term Sheet

Preliminary Collateral Description!”

. Group1 Group 2 Group 3 Total
Product 1 Month ARM| 6 Month ARM | 3/1 Hybrid 5/1 Hybrid
: $322,058,28 $1,024,820,24

lAggregate Principal Balance $67,688,052 | $266,970,808 7 $368,103,092 0
\Average Loan Balance $367,870 $369,766 $504,004 $503,561 $450,273
Number of Loans ‘ 184 722 639 3 2,276
\Weighted Average Months to Roll ; 1 4 35 58 33
\Weighted Average Term to Maturlty iy 358 358 359 359 359
Gross WAC ) o 3.407% 3.663% 5.110% 4.849% 4.527%
\Weighted Average Expense Rate before reset 0.391% 0.348% 0.255% 0.251% 0.287%
Weighted Average Expense Rate after reset 0.391% 0.348% 0.255% 0.284% 0.299%
Net WAC . 3.016% 3.314% 4.855% 4.598% 4.240%
Initial Cap® 0.000% 0.000% 2.008% 5.009% 2.476%
Periodic Cap™ S L 0.000% 0.000% 2.000% 2.000% 1.393%
LifetimeCap™_ ~ -~ 2 8.593% 7.880% 6.000% 5.009% 6.305%

R e 2.265%- 2.750%- 3.625%- 2.750%- 2.625%-
Gross WAC Range 4.625% 5.625% 6.500% 7.625% 7.625%
Maximum Gross WAC 12.000% 11.541% 11.110% 9.857% 10.831%
Gross Margin 2.091% 2.033% 2.275% 2.523% 2.289%
Net Margin N 1.700% 1.685% 2.020% 2.239% 1.990%
One- Month LIBOR Indexed Percent =~ @' 100% 0% 0% 0% 7%
Six- Month LIBOR Indexed Percent . 0% 100% 0% 0% 26%
One-Year LIBOR:indexed Percent 0% 0% 98% 46% 47%
Six- Month CMT Indexed Percent 0% 0% 0% 0% 0%
One-Year CMT indexed Percent 0% 0% 2% 54% 20%
[FICO 715 718 733 735 729
interest Only Peroenl 100% 81% 85% 79% 83%
Cash Out Refinance Percent 2% 1% 7% 6% 7%
California Percent 44% 45% 52% 50% 49%
Primary Residence Percent - 98% 93% 91% 95% 93% -
[Single Family and PUD Percent - : 92% 90% 89% 90% 90%
Single Largest Zip Code Percent. - "~ .. 3% 2% 1% 1% 1%
iLargest individual Loan.Balance -/ '+ | $2,000,000 | $2,665,000 | $1,500,000 | $3,000,000 | $3,000,000

(1)
)

Using September 1, 2004 scheduled balances

Approximately 14% of the Group 1 - 8 month ARM Mortgage loans have an initial and periodic cap of 1%

October 18, 2004

This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sefl or the soficitation of any offer to buy any securily m any jurisdiction whero such an ofter or
solicitation wouid be iflegal. Neither the issuer of ihe centificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as ta the accuracy o of th herein, By ing this material the recipient
agrees that it will not distribute or provide the material to any other person. The information contained in this malerial may not pertain 1o any securities thal will actually be sold. The information comamed in this materia) may be based on
assumptions regarding marke! conditions and other matters as reflecied therein, We make no i regasding the of such plions of the likelihood thal any of such assumptions will coincide with actual market
condilions or events, and this malerial should not be refied upon for such purposes. We and our at(uaxa officers, directors, partners and employees, including persons involved in the pvepara!non or issuance of this matenial may, from time to time,
have long or shorl positions in, and buy or sefl, the securities mentioned herein or derivatives thereof (including options}), This material may be filed with the ities and ission (the “SEC™) and incorporated by reference into an
effective registration statemen! previousty filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the matenial does nol pertain Lo securities that are uihmale?y offered for sala pursuant to such rogxslrauon statemont,
Information contained in this materia is current as of the date appearing on this malerial only. Information in this maledal regarding the securmes and the assas backing any securities hered al prior

such secudlies and assets. Any informalion in this material, whether regarding the assets backing securities di herein or inary and will be s by the i [
information subsoquently filed with the SEC. The information comained herein will be superseded by the description of the morigage pool contained i in Ihe prospectus supplement refating to the cert and

and any olhcr
ion containod in
any collateral term sheets refating lo the mortgage pod previcusty provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to appiicable law, you may disclose any and aji aspects of any potential transaction or structure
described herein that are necessary to support any U.S. federal income tax benefits, withoul Goldman Sachs imposing any limitalion of any kind, Further information regarding this material may be obiained upon request.

This material is furnished 10 you solely by Goldman, Sachs & Co., acling as underwriter and not as agent of the issuer.
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All information in this Term Sheet, whether regarding assets backing any securities discussad hereln or otherwise, will be superseded by the information contalned in the tinat prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004
Time Table
Cut-Off Date: October 1, 2004
Settlement Date: October 29, 2004
Distribution Date: 25th of each month or the next business day ,
First Distribution Date: November 26, 2004

Features of the Transaction

B Offering consists of certificates totaling approximately $994,475,100 of which $958,553,100 are expected to be rated Aaa/AAA by
Moody’s and Fitch. $19,892,000 are expected to be rated AA, $10,526,000 are expected to be rated A and $5,504,000 are expected to
be rated BBB by Fitch.

®  The expected amount of credit support for Class 1A1 and 1AX senior certificates will be approximately 5.50% (+/- 0.50%), and for the
Class 2A1, 2A2, 2A3, 2A1X, 2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6 senior certificates will be approximately 4.10% (+/-
0.50%).

B All collateral consists of 1 month and 6 month adjustable rate mortgage loans, and 3/1, and 5/1 hybrid adjustable rate mortgage loans
with 100% set to mature within 30 years of the date of origination, secured by first liens on one- to four-family residential properties
and originated or acquired by Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, and National City Mortgage Co.

Structure of the Certificates

As the mortgagors make scheduled principal payments and prepayments on the mortgage foans in each loan group, that principal is
distributed to the holders of the senior certificates related to the respective loan group. The subordinate certificates will receive principal
payments only from the related collateral groups, but will be entitled to principal prepayments only subject to the conditions as described in
the shifting interest section below. Credit support for the transaction is in the form of a senior/subordinated, shifting interest structure. The
Class 1B1, Class 1B2, and Class 1B3 Certificates (the * Group 1 Senior Subordinate Certificates”) and the Class 1B4, Class 1B5, and Class
1B6 Centificates (the “Group 1 Junior Subordinate Certificates”, not offered hereby, and together with the Group 1 Senior Subordinate
Certificates, the “Group 1 Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect
to the Senior Certificates for their respective collateral group and, therefore, provide credit protection to the Class 1A1, and the Class 1AX
Centificates (collectively the “Group 1 Senior Certificates”). The Class 2B1, Class 2B2, and Class 2B3 Certificates (the “ Group 2 Senior
Subordinate Certificates”) and the Class 2B4, Class 2B5, and Class 2B6 Certificates (the “Group 2 Junior Subordinate Certificates”, not
offered hereby, and together with the Group 2 Senior Subordinate Certificates, the “Group 2 Subordinate Certificates”) will be subordinate in
the right to receive payments of principal and interest with respect to the Senior Certificates for their respective collateral groups (Groups 2
and 3) and, therefore, provide credit protection to the Class 2A1, Class 2A2, Class 2A3, Class 2A1X, Class 2A2X, and Class 2A3X
Certificates (collectively the “Group 2 Senior Certificates”) and to the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class 3A5, and Class
3A6 Certificates (the “Group 3 Senior Centificates”). If on any distribution date there is a shortfall in the funds needed to make all payments to
certificate-holders, the senior certificates will receive distributions of interest and principal before the subordinate certificates are entitled to
receive distributions of interest or principal from their respective collateral group, and the related subordinate certificates will receive
distributions in order of their numerical class designations.

Shifting Interest on the Group 1 Certificates

Unless the aggregate class principal balance of the Group 1 subordinate certificates has reached a certain level relative to the Group 1
Senior Certificates, or the delinquencies and losses on the Group 1 mortgage loans exceed certain limits, the related Group 1 Senior
Certificates will, in the aggregate, generally receive their pro rata share of all scheduled principal payments and 100% of all principal
prepayments on the mortgage loans in the related collateral group until the 10th anniversary of the first distribution date (i.e., the distribution
date in October 2014). Thereafter, the Group 1 Senior Certificates (other than the interest only certificates) will generally receive their share
of scheduled principal payments and prepayments.

If before the Distribution Date in November 2007 the credit support to the related Group 1 Senior Certificates is greater than two times the
original credit support percentage, then the related Group 1 Subordinate Certificates would be entitled to 50% of their pro rata share of
principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in November 2007 the
credit support is greater than or equal to two times the original credit support percentage, then the related Group 1 Subordinate Certificates
would be entitied to 100% of their pro rata share of the principal prepayment proceeds.

Shifting Interest on the Group 2 and Group 3 Certificates

Unless the aggregate class principal balance of the Group 2 and Group 3 Subordinate Certiticates has reached a certain level relative to the
related Group 2 and Group 3 Senior Certificates, or the delinquencies and losses on the Group 2 and Group 3 mortgage loans exceed
certain limits, the related Group 2 and Group 3 Senior Certificates will, in the aggregate, generally receive their pro rata share of all
scheduled principal payments and 100% of all principal prepayments on the mortgage loans in the related collateral group until the 5th
anniversary of the first distribution date (i.e., the distribution date in October 2008). Thereafter, the Group 2 and Group 3 Senior Certificates
(other than the interest only certificates) will generally receive their share of scheduled principal payments and a decreasing share of
principal prepayments. This will result in a faster rate of return of principal to the Group 2 and Group 3 senior certificates than would occur if
those senior certificates and the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of
the senior certificates (other than the interest only certificates) will be paid the full amount of principal to which they are entitled. The
prepayment percentages on the Group 2 and Group 3 Subordinate Certificates are as follows:

This material is for your private informalion and we are not soliciling any action based upon it. This material is not to be construsd as an offer 10 sell or the solicitation of any offer to buy any secunty in any jurisciction where such an offer or
solidtation woud be Hegal. Neither the issuer of the cerlificates nor Goldman, Sachs & Co., nor any of their affiiates makes any representation as to the accuracy or completeness of the informalion herein. By accepling this material the recipion
agrees that it will not distribule or provide tho malerial o any other person, The information contained in this material may ot pertain o any securilies that will actually be sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflocted therein, We make no representations regarding the of such ptions or the likeihood that ary of such assumptions will coincide with actual market
condiions or events, and this material should not be refied upon for such purposes. We and our affiliales, officers, directors, pariners and employees, inchuding persons invalved in the preparation or issuance of this material may, trom time to time,
have long or shorl positions in, and buy or sefl, (he securilies mentioned herein or derivatives thereof (inchuding options). This material may be filed with the Secwrities and Exchange Commission (the “SECT) and incorporated by reforence into an
effective regisiration slatement previously filed with tha SEC under Rule 415 of the Securities Act of 1933, including in cases where the malerial does nat pertain 1o securlios Lhat are uitimalely offered for sale pursuant to such registration stalement,
Information contained in this material is current as of the dale appearing on this material only. information in this material regarding the securities and the assels backing any securiies discussed herein supersedes all prior information regarding
such securities and assets.  Any information in this material, whether regarding the assets backing any securilies discussed herein of otherwise, is y and will be by the Prosm and any other
information subsequently filed with the SEC. The information contained hergin will be Superseded by Lha descriplion of the mortgage poo! contained in the prospectus s redating 1o the cert and supx i ion contained in
any collateral term shests refating (o the morigage podi previously provided by Goidman, Sachs & Co. In addition, we mutually agree that, subject to appiicable law, you may disclose any and all aspects of any pdenual transaction of structure
described herein that are necessary lo support any U.S, federal income fax benedils, without Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be oblainad upon request.

This matedial is furnished 1o vou sotely by Gokdman, Sachs & Co., acting as underwriter and not as agent of the issuer.




All information in this Term Sheet, whether regarding assets backing any securitles discussed herein or otherwise, will be superseded by the information Ined In the finat pr

Preliminary Structural and Collateral Term Sheet October 18, 2004
Distnbutlon Date , . 1 Percentage

November 2004 — October 2009 0%
November 2009 — October 2010 30%
November 2010 — October 2011 40%
November 2011 — October 2012 80%
November 2012 - October 2013 80%

November 2013 and after 100%

If before the Distribution Date in November 2007 the credit support to the related Group 2 and Group 3 Senior Certificates is greater than two
times the original credit support percentage, then the related Group 2 and Group 3 Subordinate Certificates would be entitled to 50% of their
pro rata share of principal prepayments proceeds subject to certain loss and delinquency criteria. |f on or after the Distribution Date in
November 2007 the credit support is greater than or equal to two times the original credit support percentage, then the related Group 2 and
Group 3 Subordinate Certificates would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Cenrtain Limitations in the Distribution of Interest to the 1AX Certificates

On each distribution date, amounts otherwise distributable in respect to the Class 1AX Centificates will instead be distributed to the Class
1A1 Certificates to the extent of any accrued and unpaid interest shortfall on the Class 1A1 attributable solely to the basis risk.

This material is for your private information and we are not soliciting any acion based upon it This malenial is not to be construed as an offer to sell or the schdtation of any offer to buy any secusity in any jurisdiction where such an offer or
solicitation would be ilfegal. Neither the issuer of the centificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as lo the accuracy of completeness of the information herein. By accepting this material the recipient
agrees thal it will not distribute or provide the material Lo any other person. The information contained in this material may not pertain to any securilies that will actually be soid. The informalion cortained in this malerial may be based on
assumptions regarding market condiions and other matters as reflected therein. Wo make no representations regarding the reasonabienass of such assumptions or the likefihood that any of such assumptions will coincide wilh actual markaot
conditions or events, and this material shauld not be refied upon for such purposes. We and our affiliates. officers, direciors, partners and employees. including persons invaived in the preparation or issuance of this material may, from lime 1o time,
have fong of short positions in, and buy or sefl, the securities mentioned herein or darivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by reference into an
effective registration statement previously fited with the SEC under Rule 415 of the Secunities Act of 1833, including in cases where the material does not pentain to securities that are ulimatety offered for sale pursuant to such registration statement.

Information comained in this material is current as of the date appearing on this material onty. Information in this material regarding the socumles and the assets backing any secuntes di hev all pricr ir on regarding
such securities and assets. Any information in this material, whether regarding the assels backing any socurities di herein or , is predminary and will be sup by the ,., a.nd any alhev
information sutsequentty filed with the SEC. The information contained herein will be superseded by the description of the mortgage pool i m the p refaling {o the i and

any collateral term sheets relating to ihe montgage pool previously provided by Goidman, Sachs & Co. in addilion, we mutually agree thal, subject fo applrcable taw, you may disclose any and all aspects of any potemza! transaction or sml:!uve
described herein that are necessary 10 support any U.S, federal incomae tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be obtained upon roquest.

This matefial is furnished to you solely by Goldman, Sachs & Co., acling as underwriter and not as agent of the issuer.
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All information in this Term Sheet, whether regarding assels backing any securities discussed hereln or otherwise, will be superseded by the Information contalned In the final prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004
Key Terms
Issuer: GSR Mortgage Loan Trust 2004-12
Depositor: GS Mortgage Securities Corp
Originators: Countrywide Home Loans, inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Servicers: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Trustee: Wells Fargo Bank, N.A.
Ratihg Agencies: Moody’s and Fitch
Type of Issuance: Public for all the Offered Certificates
Servicer Advancing: To the extent requested by the rating agencies, the Servicer is obligated to advance delinquent

mortgagor payments through the date of liquidation of an REO property to the extent they are
deemed recoverable.

Compensating Interest: ~ With respect to National City, the Servicer is required to cover interest shortfalls as a result of full
’ prepayments to the extent of the aggregate servicing compensation. With respect to
Countrywide, and Wells Fargo, the servicer is required to cover interest shorifalls as a result of

full prepayment to the extent of one-half of their aggregate servicing compensation.

Interest Accrual: On a 30/360 basis; except for the Class 1A1, 1B1, 1B2 and 1B3 Certificates, the accrual period
is the calendar month preceding the month of each Distribution Date. The Class 1A1, 1B1, 1B2
and 1B3 Certificates have an accrual period from the 25™ of the month preceding the month of
each Distribution Date to the 24™ of the month in which distribution occurs.

Group 1 Mortgage Loans: The Group 1 first lien Mortgage Loans consist of 20.2% One-Month LIBOR, and 79.8% Six-
Month LIBOR indexed 1 month and 6 month ARMs secured by one-to-four family residential
properties. Approximately 78.8% of the Group 1 Mortgage Loans require only the payment of
interest for 10 years after the origination date, and 6.2% of the Group 1 Mortgage Loans require
only the payment of interest for 3 years after the origination date. The mortgage interest rates
adjust monthly or semi-annually. The mortgage interest rates will be indexed to One-Month
LIBOR or to Six- Month LIBOR and will adjust to that index plus a certain number of basis points
(the “Gross Margln") Except for 14% of the Mortgage Loans in Group 1 which have a Periodic
and Subseqguent Interest Rate Cap of 1.000%, neither the 1 month ARM Mortgage Loans, nor
the 6 Month ARM Mortgage Loans have Periodic or Subsequent Interest Rate Caps. The
mortgage interest rates for the 1 month ARM Group 1 Mortgage Loans are subject to lifetime
maximum mortgage interest rates, which are generally 8.593% over the initial mortgage interest
rate, on a weighted average basis. The mortgage interest rates for the 6 month ARM Group 1
Mortgage Loans are subject to lifetime maximum mortgage interest rates which are generally
7.880% over the initial mortgage interest rate, on a weighted average basis.

Group 2 Mortgage Loans: The Group 2 first lien Mortgage Loans consist of 98.2% One-Year LIBOR and 1.8% One-Year
CMT indexed 3-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 3 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 85.2% of the Group 2 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in The
Wall Street Journal. Ths Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated deposils as
published in The Wall Street Journal. The One Year-LIBOR will be calcutated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S. dollar-
dsnominated deposits as published in The Wal! Street Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S, Treasury securities during

the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as applicable,
and annually thereafter.

2 None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective minimum interest rate tor each Mortgage Loan will be its Gross Margin. Nane
of the Mortgage Loans have a prepayment fee as of the dats of origination.

This matenial is for your privale information and we are not soliciling any action based upon it. This malerial is not o be construed as an offer to sell or the solicitation of any offer to buy any secunly m any jurisdiction where Such an offer of
solicitation woutd be illegal. Neither the issuer of the certificales nor Goldman, Sachs & Co.. nor any of their affiliates makes any sepresentation as to the accuracy or of the herein. By ing 1his material the recipient
agrees that it will no! distribute or provide the matenial 10 any other person. The information contained in this matenal may nol pertain 1o any securities that will aaua»y be soid. The information comamed in this materia may be based on
assumptions regarding markst conditions and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelibood that any of such assumptions will coincide wilh actual markel
conditions or events, and 1his material shoukd not be retied upon for such purposes. We and our affiiales, officers, directors, partners and employees, including persons involved in the preparation or issuanca of this material may, from time to time,
have long or short positions in, and buy or sefl, the securities mentioned herein or derivatives thereof (including options). This material may be filed with the S ies and ge C ission (the “SEC”) and incorporated by referenco into an
effective registration statement ptav‘o\.sly filed with the SEC under Rule 415 of the Socurities Act of 1933, including in cases where the material does not pertain to securilies that are wimately offered for sale pursuant to such registration statement.
Inforration contained in his matenial is current as of the date appearing on this materia) onty. Information in this materia! regarding the securities and the assels backing any securities discussed herein supersedes alt prior information regarding
such securities and assets. Any information in this material, whether regarding the assets backing any securities d ed herein or otherwi iminary and will be by the i prospectus supplemcm and any other
information subsequently filed with the SEC. The information containod herein will be superseded by the description of the mortgage poot contained it m Ihe prospectus suppiement relating (o the i and B in
any collateral term sheets refating 1o the mortgage pool previousty pravided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to applicable law, you may distlose any and afl aspects of any potential transaction or structurs
described hevein that are necessary lo suppod any U.S. federal income tax benefils, without Goldman Sachs imposing any imitation of any kind, Further information regarding this matesial may be obtained upon request.

This materialis furnished to you sotely by Goldman, Sachs & Co., acling as underwriter and nol as agent of the issuer.
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Preliminary Structural and Collateral Term Sheet October 18, 2004

Group 2 Mortgage Loans The mortgage interest rates adjust at the end of the initial fixed interest rate period and annually

Cont'd: thereafter. The mortgage interest rates will be indexed to One-Year LIBOR or to One- Year CMT
and will adjust to that index plus a certain number of basis points (the “Gross Margln”) All the
Group 2 Mortgage Loans have a Periodic Interest Rate Cap of 2.008% for the first adjustment
date and 2.000% for every adjustment date thereafter on a weighted average basis. The
mortgage interest rates are subject to lifetime maximum morigage interest rates, which are
generally 6.000% over the initial mortgage interest rate, on a weighted average basis.?

Group 3 Mortgage Loans: The Group 3 first lien Mortgage Loans consist of 45.9% One-Year LIBOR and 54.1% One-Year
CMT indexed 5-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 5 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 78.8% of the Group 3 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.
The mortgage interest rates will be indexed to One-Year LIBOR or One-Year CMT and will adjust
to that index plus a certain number of basis points (the “Gross Margin).! All the Group 3
Mortgage Loans have Periodic Interest Rate Caps of 5.009% for the first adjustment date and
2.000% for every adjustment date thereafter. The mortgage interest rates are subject to lifetime
max:mum mortgage interest rates, which are generally 5.008% over the initial mortgage interest
rate.?

Expense Fee Rate: The “Expense Fee Rate” is comprised of primary servicing fees and lender paid mortgage
insurance premiums, each as applicable. The weighted average Expense Fee Rate before the
reset date will be equal to approximately 0.357%, 0.255% and 0.251% for the Group 1, Group 2,
and Group 3 Mortgage Loans respectively. 26.8% of the Group 3 Mortgage loans have a
servicing fee increase of 0.125% after the first adjustment date. The Group 1, and Group 2
Mortgage Loans do not have a servicing fee increase after the first adjustment date.

Expected Subordination: 5.50% (+/- 0.50%), for the 1A1, and 1AX Senior Certificates; 4.10% for the 2A1, 2A2, 2A3, 2A1X,
2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6 Senior Certificates.

Other Certificates: The following Classes of “Other Certificates” will be issued in the indicated approximate original
principal amounts, which will provide credit support 1o the related Offered Certificates, but are not
offered hereby:

k"k\,("';eruffcvate' S ", Orig. Balance WAC
1B4 1,639,000 3.270%
1B5 984,000 3.270%
1B6 1,476,683 3.270%
2B4 2,029,000 4.718%
2B5 1,352,000 4.718%
2B6 2,368,052 4.718%

Clean Up Call: 10% of the Cut-off Date principal balance of the Mortgage Loans

Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC regular interests for tax
purposes.

! The One-Month LIBOR wil! be calculated using the arithmetic mean of the London interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in
The Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated
deposits as published in The Wall Street Journal. The One Year-LIBOR will be calcutated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S.
dollar-denominated deposits as published in The Wall Street Journal. The One-Year CMT foan index will be determined based on the average weekly yield on U.S. Treasury sscurities
during the last full week occurring in the month which occurs one manth prior to the applicable bond reset date, as published in Federal Reserve Statistical Refease H. 15(519), as
applicable, and annually thersafter.

None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, tha effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This matenal is for your private information and we are not soficiting any action based upon it. This material is not to be construed as an offer to seil or the salicitation of ary oHer to buy any swunty in any jurisdiction where such an offer or
selcilation would be fiegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as to the accuracy or herein. By ing this material the recipient
agrees thal & will not distdbule ot provide the matedal ta any other person. The zdom\aum contained in this material may not pectain to any secufities that will acheally be sdd The information W\(amed in this material may be basad on
assumptions reganding market conditions and other matters as reflected therein. We make no i regarding the of such a i or the likelihood that any of such assumptions will coincide with actual market
condilions or events, and this material should not be relied upon lo' such purpeses. We and our afﬁhals officers, directors, partners and empioyees, including persons invotved in the preparation or issuance of this material may, from time 10 time,
have long or short positions in, and buy or sell, the it herein o ives thereof {inchuding options). This material may be filed with the Securities and Exchange Commission {the "SEC"} and incorporated by referenca into an
effective regisiration statement previously filad with the SEC under Ruls 415 of the Securities Act of 1933, including in cases where the material does not penain to securilies that are ullimately offered for sale pursua.m to such registralion statement.
Information contained in this malenial is current as of the date appearing on this material ondy. Information in this material regarding the sewnhes and the assets backing any securities di herein at prior regarding
such securities and assets, Any information in this material, whether regarding the assets backing any secusilies discussed herein or ise, inary and wilt bg by the i Prospectus and any other
information sutxsequently filed with the SEC.  The information contained herein will be superseded by the description of the mortgage pool contained in me prospecius supplement refating to the certiicatas and supersedes afi niuvmanon conlained in
any collateral tem sheets relating to the mostgage pool prekusly provided by Goldman, Sachs & Co. In addition, we mutually agree thal, subject o applicable law, you may disciose any and all aspects of any potential transaction of structure
describedt herein that are necessary 10 suppon any U.S. federal income tax benefils, without Goldman Sachs imposing any limitation of any kind. Furiher information regarding this material may be obtained upon request.

This material is furnished 10 you sofely by Goldman, Sachs & Ca., acting as underwriter and not as agent of the issuer.
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All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information contained in the tinal prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004

ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible. Prospective investors should review
with their own legal advisors as to whether the purchase and holding of the Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the Code or other
similar laws.

SMMEA Eligibility: The Senior, Class 1B1 and Class 2B1 Certificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates

Delivery: Senior Certificates and Senior Subordinate Certificates — DTC

This matenial is for your privats information and we are not soliciting any acion based upon it. This material is not to be consirued as an offer o sell o the soficitation of any offer to buy any secumy in any risdiction where such an offer or

sofidtation would be illegal. Neither Lhe issuer of the cetificates nor Goidman, Sachs & Co,, nor any of their affiliates makes any representation as to the accuracy or of the i herein, By ing this material the recipient
ggrees that il will not distribute or provide the malerial to any other person. Thg information contained m this matenal may not pertain lo any secudilies thal will actually be sold. The information comamed in this malerial may be basad on
assumptions regarding market conditions and other matters as refiected thergin, We make no ropr arding the of such ions of the fikelihood thal any of such assumptions will coincide with actual market

conditions o events, and this malefial shouid not ba refied upon for such puposes. We and our affiliates, o!ﬁcers directors, pariners and employees, inchuding persons involvexd in the prepasation or issuance of this material may, from time 1o time.
have tong or short positions in, and buy or sell, the securities mentioned herein or derivatives thersof (inciuding options). This material may be filed with the Securities and Exchangs Commission (the “SEC”) and incorporaled by referenca into an
sffective registration staloment prevnousry filed with the SEC under Rule 415 of the Securilies Act of 1933, mduang in cases where the material does not pertain to securities (hat are ulumately offered for sale pursuant to such rumszranon statemont.
Information contained in this materia) is current as of the date appearing on this malerial only. Informaiion in this material regarding ihe securilies and the assots backing any securijes di herein al prior ir regarding
such securities and assets. Any information in this material, whether regarding the asse!s backing any securities di ed harein or otharwi inary anc wili be sups by the prospectus supplement and any other
irformation subsequently filed with the SEC, The information contained herein will ba supersaded by the descrdption of the mortgage pool contained i in the prospectus supplement refating to the certificates and supersedes all information contained in
any collatera) term sheets relating to the montgage pool previously provided by Goldman, Sachs & Co. In addilion, we mutually agree thal, subjecl to applicable iaw, you may disclose any and all aspects of any potential transaction o structure
described herein that are necessary to support any U.S, federal income tax benefits, without Goldman Sachs imposing any fimilation of any kind. Further information regarding this materiat may be cbiained upon request.

This materal is furnished to you solety by Goldman, Sachs & Co., acting as underwriter and not as agen! of the issuer.
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All informatlon In this Term Sheet, whether regarding assets backing any securlties discussed herein or otherwise, will be superseded by the Information contained in the final prospectus.

Preliminary Structural and Collateral Term Sheet October 19, 2004

0!:(11]"'3“ $994,475,000 (approximate) of Offered Certificates
acns GSR Mortgage Loan Trust 2004-12

GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-12

e Expected | Expected . .- ‘. . .|Estimated| Principal | Principal
Approximate | Ratings | . Credit = |- Estimated Avg.| Avg. Life | Payment Payment
" Product Certificate (Moody 'S, Enhancement Inxhal Life (yrs b (rs Window Window |Pricing
Certificates |Group|.  Type Balance " ' | anid Fitch) | Percentage? | Coupan®® | CPB/YTCY. ;| MAT® | cPB/YTC | MAT® |Speed
1A17 1 imoor6mo| 301,728,000 Aaa/AAA 8.00% 1ML+0.34% 3.81 4.18 11/04-08/14 [11/04-08/34 {20 CPR
1A27 1 1 mo or6 mo 8,199,000] Aaa/AAA 5.50% 1ML+0.34% 3.81 4189 11/04-08/14 [11/04-08/34120 CPR
1AX 1 1moor6mo| 323,866,000 Aaa/AAA 5.50% [ 1% NA NA NA NA 20 CPR
2A1 2 31 212,676,000, Aaa/AAA 4.10% 4.250% 1.1 3.27 11/04-08/07 |11/04-08/34125 CPB|
2A2 2 3/1 30,000,000] Aaa/AAA 4.10% 3.554% 1.91 3.27 11/04-08/07 [11/04-08/34 |25 CPB
2A3 2 3N 60,000,000{ Aaa/AAA 4.10% 4.500% 1.91 3.27 11/04-08/07 | 11/04-08/34125 CPB
2A1X 2 3N 212,676,000{ Aaa/AAA 4.10% 0.605% NA NA NA NA 25 CPR
2A2X 2 N 30,000,000{ Aaa/AAA 4.10% 1.301% NA NA NA NA 25 CPR
2A3X 2 3/ 60,000,000} Aaa/AAA 4.10% 0.355% NA NA NA NA 25 CPR
3A1 3 5/1 89,773,000 Aaa/AAA 4.10% 4.598% 0.50 0.50 11/04-10/05 }11/04-10/05[25 CPB
3A2 3 51 35,277,000; Aaa/AAA 4.10% 4.598% 1.25 1.25 10/05-04/06 |10/05-04/06 (25 CPB
3A3 3 5N1 62,758,000 Aaa/AAA 4.10% 4.598% 2.00 2.00 04/06-05/07 {04/06-05/07 (25 CPB
3A4 3 5/ 38,066,000; Aaa/AAA 4.10% 4.598% 3.00 3.00 05/07-04/08 |05/07-04/08[25 CPB
3A5 3 5/1 32,439,000 Aaa/AAA 4.10% 4.598% 4.00 4.00 04/08-05/09 |04/08-05/09(25 CPB
3A6 3 51 87,637,000 Aaa/AAA 4.10% 4.598% 4.77 7.76 05/08-08/09 |05/09-08/34 (25 CPB
1B1 1 1 moor6mo 7,379,000, AA 3.25% 1ML+0.60% 6.57 7.38 11/04-08/14 [11/04-08/34 (20 CPR
1B2 1 {1moor6mo 4,100,000, A 2.00% 1ML+0.95%] 6.57 7.38 11/04-08/14 111/04-08/34[20 CPR
1B3 1 {1moor6mo 2,460,000 BBB 1.25% 1ML+1.60% 6.57 7.38 11/04-08/14 [11/04-08/34 |20 CPR
281 2&3 | 3/1and 5/1 12,513,000, AA 2.25% 4.718% 357 595 11/04-08/09 |11/04-08/34 {25 CPB
12B2 283 | 3/1 and 5/1 6,426,000, A 1.30% 4.718% 3.57 5.95 11/04-08/09 |11/04-08/34125 CPB
2B3 2&3 | 3/1 and 5/1 3,044,000 BBB 0.85% 4.718% | 3.57 5.95 11/04-08/08 [11/04-08/34 (25 CPB

1. The Certificate Sizes are approximate, based on projected scheduled October 1, 2004 balances of the Mortgage Loans, and subject to a +/- 5%
variance. The notional principal amount of the Class 1AX Certificates will be equal to the sum of the principal balance of the Class 1A1, 1A2,
1B1, 1B2 and 1B3 Certificates. The notional principal balance of the Class 2A1X, Class 2A2X and Class 2A3X Certificates will be equal to the
principal balances of the Class 2A1, Class 2A2 and Class 2A3 Certificates respectively. No principal will be distributed on the Class 1AX and
Class 2AX Certificates.

2.  The Credit Enhancement percentages are preliminary and are subject to change based upon the final Mortgage Loan pool as of the Cut-Off
Date and rating agency analysis.

3.  Forthe Class 1A1 and 1A2 Certificates, the Pass-Through Rate will equal the lesser of 1ML+0.34% and the weighted average of the net rates
of the Group 1 Mortgage Loans. For the Class 2A1 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.250% and the
net WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A2 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 3.554% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A3 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.500% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class 3A5, and Class 3A6 Certificates, the Pass-Through
Rate will equal the weighted average of the net interest rates of the Group 3 Mortgage Loans. For the Class 1AX Certificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 1 mortgage loans over the weighted average certificate
interest rate on the Class 1A1, 1A2, Class 1B1, Class 1B2, and Class 1B3 Certificates. The Class 1AX interest distribution, however, will be
subject to certain limitations, as described in the “Structure of the Certificates” section below. For the Class 2A1X Certificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the centificate interest rate on the
Class 2A1 Certificate. For the Class 2A2X Certificates the Pass-Through Rate will be the excess of the weighted average of the net interest
rates of the Group 2 mortgage loans over the certificate interest rate on the Class 2A2 Certificate. For the Class 2A3X Certificates the Pass-
Through Rate will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the certificate interest
rate on the Class 2A3 Certificate. For the Class 1B1, 182 and 1B3 Certificates, the Pass-Through Rates will equal the lesser of 1ML+0.60%,
1ML+0.95% and 1ML+1.60% respectively, and the weighted average of the net rates for the Group 1 Mortgage Loans. For the Class 1B4, 1B5,
and 1B6 Subordinate certificates the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the
Group 1 mortgage loan group. For the Class 2B1, 2B2, 2B3, 2B4, 2B5 and 2B6 Subordinate certificates, the Pass-Through Rates will equal a
per annum rate equal to the weighted average cf the net rates for the Group 2 and Group 3 mortgage loan groups.

4. Average Life and Payment Windows are calculated based upon a prepayment speed of 20 CPR to the call date for the Group 1 Certificates and
25 CPR to the reset date (CPB) for all other certificates. CPB implies prepayment in full is individually applied to each hypothetical mortgage
loan at its next reset date.

5.  Average Life and Payment Windows are calculated based upon the applicable prepayment speeds to the maturity date.

6. The Class 2A1, Class 2A2, and Class 2A3 Certificates are amortized pro-rata, while the Ciass 3A1, Class 3A2, Ciass 3A3, Class 3A4, Class
3A5 and Class 3A6 amortize sequentially, with payments going to the Class 3A1, then Class 3A2, then Class 3A3, then Class 3A4, then Class
3AS5, then Class 3A6 Certificates.

7. The Class 1At Certificates are Super Senior Certificates, white the Class 1A2 Certificates are the Super Senior Support Certificates. The Class
1A2 Certificates are entitled to receive distributions of interest and principal concurrently with the Class 1A1 Certificates, and the Class 1A2
Certificates are supported by the subordination of the Class 1B1, 1B2, 1B3, 184, 1B5 and 1B6 Certificates. However, if the Class 1A2
Certificates are outstanding after the certificate principal balance of the Class 1B1 Certificates have been reduced to zero, then any further
realized losses relating to the Group 1 montgage loans will be borne by the Class 1A2 Certificates.

This material is for your private infomation and we are not soliciting any action based upon il. This material is not to be construed as an offer to seil or the solicitation of any offer to buy any secusity in any jurisdiction whera such an offer or
sobiilation would be illegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy of compleleness of the information berein. By accepting this material the recipient
agrees that it will not disiribute or provide the material to any other person. The mfc-rmahon contained in this material may not pertain 1o any secwmes thal will actually be soid. The infonmation contained in this malerial may be based on
assumptions regarding market conditions and olher matters as reflectad therein, Wa make no representations regarding (he plions or the fikelihood that any of such assumptions will coincide with actua) market
conditions or events, and this material should nol be relied upon for such purposes. We and our affiliales, officers, direciors, pasners and empioyss including persons involved in the preparation or issuance of this material may, from time to lime,
have jong or shert pasitions in, and buy or sell, the securiies menticned herein or derivatives thereof (including options). This material may be filad with the Securities and Exchange Commission (ihe "SEC) and incorporated by reference into an
cffective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the matefia) does nol pertain ta securities that are ulimately offered tor sale pursuant to such regsslrabon statenent.

information conained in this matedal i current as of the date appearing on this material only. Information in this material regarding the securities and the assets backing any securifies d ed herein s all prior
such securities and asssls.  Any informalion in Lhis material, whether regarding the assols backing any securities di harein or , IS P y and will be st by the i prospectus and any othcr
information subsequentty filed with the SEC. The information contained herein will be superseded by (he descrption ol the mongage poot contained i .n tha st retating 1o the cert and st all & in

any coflateral term sheets refating to the morngage pool previously provided by Goldman, Sachs & Co, In addition, we mutually agree that, subject lo appiicable law, you may disclose any and afl aspects of any potential transaction or structure
described herein thal are necessary o support any LS. federal income tax benefils, without Goldman Sachs imposing any limilalion of any kind, Further information regarding this materiat may be obtained upon request.

This matenal is furnished to vou solely by Goldman, Sachs & Co.. acting as underwriter and nol as agent of the issuer,



All information in this Term Sheet, whether regarding assets backing any securities discussed hereln or otherwise, wlil be superseded by the informatlon contained in the final prospectus.

Preliminary Structural and Collateral Term Sheet

October 19, 2004

Preliminary Collateral Descriptiont"

- _Group1 Group 2 Group 3 Total

Product 1 Month ARM | 6 Month ARM 3/1 Hybrid 5/1 Hybrid
IAggregate Prmcnpal Balance $67,688,052 | $266,970,808 | $322,058,287 | $368,103,092 | $1,024,820,240
|[Average Loan Balance™ $367,870 $369,766 $504,004 $503,561 $450,273
Number of Loans 3 184 722 639 731 2,276
Weighted Average Months: to Roll : 1 4 35 58 33
Weighted Average Term 10 Matumy . 358 358 359 359 359
Gross WAC. ] 3.407% 3.663% 5.110% 4.849% 4.527%
Weighted Average Expense Rate before resel 0.391% 0.348% 0.255% 0.251% 0.287%
Weighted Average Expense Hate after resel 0.391% 0.348% 0.255% 0.284% 0.299%
Net WAC . j i 3.016% 3.314% 4.855% 4.598% 4.240%
Initial Capm o & 'g,;’ 0.000% 0.000% 2.008% 5.009% 2.476%
Periodlc Cap®™ 0.000% 0.000% 2.000% 2.000% 1.393%
Lifetime Cap 8.593% 7.880% 6.000% 5.009% 6.305%
Gross WAC Range 2.265%-4.625% | 2.750%-5.625% [ 3.625%-6.500% | 2.750%-7.625% | 2.625%-7.625%

aximum Gross WAC - 12.000% 11.541% 11.110% 9.857% 10.831%
Gross Margin 2.091% 2.033% 2.275% 2.523% 2.289%
Net Margin . 1.700% 1.685% 2.020% 2.239% 1.990%
{One- Month LIBOR Indexed Percent L 100% 0% 0% 0% 7%
[§|x- Month LIBOR Indexed Percent - 0% 100% 0% 0% 26%
One-Year LIBOR Indexed Percent- 0% 0% 98% 46% 47%

iX- Month CMT Indexed Percent . ‘-~ 0% 0% 0% 0% 0%
One-Year CMT Indexed Percent ' 0% 0% 2% 54% 20%
FICO : ' o 715 718 733 735 729
iinterest Only Percent : 100% 81% 85% 79% 83%
iCash Out Refinance Percent . 2% 11% 7% 6% 7%
California Percent . : 44% 45% 52% 50% 49%
Primary Residence Percent 98% 93% 91% 95% 93%
[Single Family and PUD Percent 92% 90% 89% 90% 90%
Eﬁgle Largest Zip Code Percent 3% 2% 1% 1% 1%
{Largest Individual Loan Balance $2,000,000 $2,665,000 $1,500,000 $3,000,000 $3,000,000

(1)  Using September 1, 2004 scheduled balances

(2)  Approximately 14% of the Group 1 - 6 month ARM Mortgage loans have an initial and periodic cap of 1%

This material is for your private informaticn and we are not soliciting any action based upon it. This material is not 10 be construed as an offer to seli or the soficitation of any offer 1o buy any secunly ln any jurisdiction whare such an offer or
solicilaion woutd be legal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy of of tha herein, By ing this materia) tho recipient
agrees that it vafl nol distribule or provide the material to any other person. The information contained in this material may not penain o any securities thal will actually be sold. The information contamed in this material may be based on
assumptions regarding market conditions and other matters as reflected therein, We make no repr i regarding the 55 of such assumplions or the (kethood that any of such assumptions will coincido with actual markel
conditions or events, and this material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons inveived in the preparation of issuance of this mateda) may, from time 1o time,
have long or shon positions in, and buy or sel, the securities mentioned herain or derivatives thereo! {including oplions). This materia) may be fited with the Securities and Exchange Commission (the “SEC*) and incorporaled by roference imlo an
effective registration stalement praviously fited with the SEC under Rule 415 of the Securities Act of 1933, mdudmg in cases where the malerial does not pertain to securities that are Uimately offered for sale pursuant to such rogistration statement.
Information contained in this material s curren as of the date appearing on this material only. m!ormalmn in this material regarding (he secunlxes ar\d he assas backmg any securities di herein afl p jor i ion regarding
such securities and assets. Any information in (his malerial, whether regarding the assets any securities discussed herein of oth y and will be by the 1 and any othor
information sutsequently filed with the SEC, The information comtained herein will be superseded by the description of the mortgage pool contained i m (he prospectus st relating 10 the certi and st containad in
any collateral ferm sheets relating o the mortgage pool previously provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to applicable faw, you may disclose any and all aspects of any potma.l transaction o structurg
describex herein that are necessary lo support any U.S. federal income tax benefits, without Galdman Sachs imposing any imitation of any kind, Further information regarding this matenial may be obtained upon request.

This material is furnished (0 you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issusr.
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Preliminary Structural and Collateral Term Sheet October 19, 2004
Time Table
Cut-Off Date: October 1, 2004
Settlement Date: October 29, 2004
Distribution Date: 25th of each month or the next business day
First Distribution Date: November 26, 2004

Features of the Transaction

B Offering consists of certificates totaling approximately $994,475,100 of which $958,553,100 are expected to be rated Aaa/AAA by
Moody's and Fitch. $19,892,000 are expected to be rated AA, $10,526,000 are expected to be rated A and $5,504,000 are expected to
be rated BBB by Fitch.

B The expected amount of credit support for Class 1A1 super senior certificates will be approximately 8.00% (+/-0.50%), and for the
Class 1A2 and 1AX senior certificates will be approximately 5.50% (+/- 0.50%}), and for the Class 2A1, 2A2, 2A3, 2A1X, 2A2X, 2A3X,
3A1, 3A2, 3A3, 3A4, 3A5, and 3A6 senior certificates will be approximately 4.10% (+/- 0.50%).

B All collateral consists of 1 month and 6 month adjustable rate mortgage loans, and 3/1, and 5/1 hybrid adjustable rate mortgage loans
with 100% set to mature within 30 years of the date of origination, secured by first liens on one- to four-family residential properties
and originated or acquired by Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, and National City Mortgage Co.

Structure of the Certificates

As the mortgagors make scheduled principal payments and prepayments on the mortgage loans in each loan group, that principal is
distributed to the holders of the senior certificates related to the respective loan group. The subordinate certificates will receive principal
payments only from the related collateral groups, but will be entitled to principal prepayments only subject to the conditions as described in
the shifting interest section below. Credit support for the transaction is in the form of a senior/subordinated, shifting interest structure. The
Class 1B1, Class 1B2, and Class 1B3 Certificates (the “ Group 1 Senior Subordinate Certificates”) and the Class 184, Class 1B5, and Class
1B6 Certificates (the “Group 1 Junior Subordinate Certificates”, not offered hereby, and together with the Group 1 Senior Subordinate
Certificates, the “Group 1 Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect
to the Senior Certificates for their respective collateral group and, therefore, provide credit protection to the Class 1A1, Class 1A2, and the
Class 1AX Certificates (collectively the “Group 1 Senior Certificates™). The Class 2B1, Class 2B2, and Class 2B3 Certificates (the “ Group 2
and Group 3 Senior Subordinate Certiticates”) and the Class 2B4, Class 2B5, and Class 2B6 Cettificates (the “Group 2 and Group 3 Junior
Subordinate Certificales”, not offered hereby, and together with the Group 2 Senior Subordinate Certificates, the “Group 2 and Group 3
Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect to the Senior Certificates
for their respective collateral groups (Groups 2 and 3) and, therefore, provide credit protection to the Class 2A1, Class 2A2, Class 2A3, Class
2A1X, Class 2A2X, and Class 2A3X Certtificates (collectively the “Group 2 Senior Certificates”) and to the Class 3A1, Class 3A2, Class 3A3,
Class 3A4, Class 3A5, and Class 3A6 Certificates (the “Group 3 Senior Certificates”). If on any distribution date there is a shortfall in the
funds needed to make all payments to certificate-holders, the senior certificates will receive distributions of interest and principal before the
subordinate certificates are entitled to receive distributions of interest or principal from their respective collateral group, and the related
subordinate certificates will receive distributions in order of their numerical class designations.

Shifting interest on the Group 1 Certificates

Unless the aggregate class principal balance of the Group 1 subordinate certificates has reached a certain ievel relative to the Group 1
Senior Certificates, or the delinquencies and losses on the Group 1 mortgage loans exceed certain limits, the related Group 1 Senior
Certificates will, in the aggregate, generally receive their pro rata share of all scheduled principal payments and 100% of all principal
prepayments on the mortgage loans in the related collateral group until the 10th anniversary of the first distribution date (i.e., the distribution
date in October 2014). Thereafter, the Group 1 Senior Certificates (other than the interest only certificates) will generally receive their share
of scheduled principal payments and prepayments.

If before the Distribution Date in November 2007 the credit support to the related Group 1 Senior Certificates is greater than two times the
original credit support percentage, then the related Group 1 Subordinate Certificates would be entitled to 50% of their pro rata share of
principal prepayments proceeds subject to certain loss and delinquency criteria. if on or after the Distribution Date in November 2007 the
credit support is greater than or equal to two times the original credit support percentage, then the related Group 1 Subordinate Certificates
would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Shifting Interest on the Group 2 and Group 3 Certificates

Unless the aggregate class principal balance of the Group 2 and Group 3 Subordinate Certificates has reached a certain level relative to the
related Group 2 and Group 3 Senior Certificates, or the delinquencies and losses on the Group 2 and Group 3 mortgage !oans exceed
certain limits, the related Group 2 and Group 3 Senior Certificates will, in the aggregate, generally receive their pro rata share of ali
scheduled principal payments and 100% of all principal prepayments on the mortgage loans in the related collateral group until the 5th
anniversary of the first distribution date (i.e., the distribution date in October 2008). Thereafter, the Group 2 and Group 3 Senior Certificates
{other than the interest only certiticates) will generally receive their share of scheduled principal payments and a decreasing share of
principal prepayments. This will result in a faster rate of return of principal to the Group 2 and Group 3 senior certificates than would occur if
those senior certificates and the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of
the senior certificates (other than the interest only certificates) will be paid the fuil amount of principal to which they are entitled. The
prepayment percentages on the Group 2 and Group 3 Subordinate Certificates are as follows:

This matenal is for your privale information and we are not soliciling any action based upon it. This material is not to be consirued as an offer to sell or the socitation of any cmer lo buy any securﬂy m any jurisdiction whera such an offer o
solicitation would be illegal. Neither the issuer of the certificales nor Goldman, Sachs & Cao., nor any of thoir affiliates makes any representation as 10 the accuracy or this material Lhe recipient
agrees that it will nol distribute or provide the matenial to any olher person.  The information contained in this malerial may not pertain o any secusties thal will actually be sokt The mlorma.uon ccntamed in this material may be based on
assumptions regarding market conditions and other matters as reflected therein. We make no repi jons regarding the of such jons of the likelihood that any of such assumptions will coincide with actual market
conditions or events, and this material shoukd not be relicd upon for such purposes. We and our affiliatos, officers, directors, pariners and employees, including persons involved in the preparation or issuance of this material may, from time to time,
have lkong or short positions in. and buy or sefl, the securities mentioned herein or derivatives thereof (inchuding options). This malerial may be filed with the Securities and Exchange Commission (the *SEC”) and incorporated by reference into an
effective registralion statement previously filed with the SEC under Rula 415 of the Securities Act of 1933, including in cases where the malerial does nol pertain 10 securities that are ullimately offered for sale pursuant (o such registration statement.
Information contained in this materin is current as of the data appearing on this material only. Information in this material regasding the seumhw and the assels backing any securilies discussed hercin supersedes all prior information regarding
such securities and assals. Any information in this material, whether regarding the assels backing any securities discussed herein or . IS p inary and will be by the nt and any other
information subssequently filed with the SEC. Tha information contained herein will be by the iption of the jage poot i inthe relating te the certificates and supersades all information contained in
any coflateral tern sheets refating 1o the mortgage pool previcusly provided by Goldman, Sachs & Co. In addition, we mutually agree that, subjec! 10 applicable law, you may disclose any and 2ll aspects of any potenlia) iransaction or structure
described herein that are necessary lo support any U.S. federal income tax benefits, without Golidman Sachs imposing any limilalion of any kind. Further information regarding this material may be obtained upon request.

This matenal is tumished to vou solely by Goldman, Sachs & Co.. actina as underwriter and not as agant of the issuer.
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Distribution Date . : o ' * ' Percentage

November 2004 ~ October 2009 0%
November 2003 - October 2010 30%
November 2010 -- October 2011 40%
November 2011 - October 2012 60%
November 2012 - October 2013 80%

November 2013 and after 100%

If before the Distribution Date in November 2007 the credit support to the related Group 2 and Group 3 Senior Certificates is greater than two
times the original credit support percentage, then the related Group 2 and Group 3 Subordinate Certificates would be entitled to 50% of their
pro rata share of principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in
November 2007 the credit support is greater than or egual to two times the original credit support percentage, then the related Group 2 and
Group 3 Subordinate Certificates would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Certain Limitations in the Distribution of Interest to the 1AX Certificates

On each distribution date, amounts otherwise distributable in respect to the Class 1AX Certificates will instead be distributed to the Class
1A1 and 1A2 Certificates to the extent of any accrued and unpaid interest shortfall on the Class 1A1 and 1A2 attributable solely to the basis
risk.

This malerial is for your private information and we are not soficiting any action based upon . This material is not to be construed as an offer to seft or the solicitation of any oﬂer to buy any secun:y m any jurisdiction where such an offer or
solicitalion would be Blegal. Neither the issuer of the certificates nor Goldrnan, Sachs & Co., nor any of their affiliates makes any representation as to the acouwracy or By ing this material the recipiont
agrees that it will not distribute or provide the malerial to any other person. The m'lormatxon comained m 1his matena] may not pertain to any securities that will adualry be sotd T'he miormanon ooma.mad in this materia) may be based on
assumptions ragarding market conditions and olher matters as reflected therein. We make no regarding the of such tions of the likelihood that any of such assumptions will coincide with actual masket
conditions or events, and this matesial should not be refied upon for such purposes. We and our affiliates, officers, dlrecters partners and employees, including persans involed in the preoarahon or issuance of this material may. from lima lo time,
have fong or shont positions in, and buy or sall, the securilies mentioned herein or darivatives therco! (inchuding options). This material may be filed with the Securities and C jon (the “SEC”) and incorporated by reference into an
effective registraion statoment previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases whera tha material does nol pertain to securities (hat are ulimately oﬂefad !o« sale pursuant !o such lswstranon statemont.
Information comained in this maleral i current as of the date appearing on this material only. Information in this material regarding the securities and the assets backing any secunties di all prior regarding
such securties and assats. Any information in this matedal, whether regarding tha assats backing any securities discussed herein or otheredse, is preliminary and will be superseded by the mﬂcable prospectus supplement and any other
information subsequently filed with tha SEC. The information cortained herein will be superseded by the description of the mortgage pool ined in the P relating to the certificates and supersedes all information conlained in
any callateral term sheets redating 1o the morigage pool previously provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to applicable law, you may disclosa any and alt aspects of any potential transaction or structure
described herein thal are necessary to suppon any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind, Further information regarding this materia) may be obtained upon request.

This matedal is furnished 10 you Solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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All information [n this Term Sheet, whether regarding assets backing any securities discussed hereln or otherwise, wlll be superseded by the Information contained In the final prospecius.

Preliminary Structural and Collateral Term Sheet October 19, 2004
Key Terms
Issuer: GSR Mortgage Loan Trust 2004-12
Depositor: GS Mortgage Securities Corp
Originators: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, Nationa! City Mortgage Co.
Servicers: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Trustee: Wells Fargo Bank, N.A.
Rating Agencies: Moody's and Fitch
Type of Issuance: Public for all the Offered Certificates
Servicer Advancing: To the extent requested by the rating agencies, the Servicer is obligated to advance delinquent

mortgagor payments through the date of liquidation of an REO property to the extent they are
deemed recoverable.

Compensating Interest:  With respect to National City, the Servicer is required to cover interest shortfalls as a result of full
prepayments to the extent of the aggregate servicing compensation. With respect to
Countrywide, and Wells Fargo, the servicer is required to cover interest shortfalls as a result of
full prepayment to the extent of one-half of their aggregate servicing compensation.

Interest Accrual: On a 30/360 basis; except for the Class 1A1, 1A2, 1B1, 1B2 and 1B3 Certificates, the accrual
period is the calendar month preceding the month of each Distribution Date. The Class 1A1, 1A2,
1B1, 1B2 and 183 Certificates have an accrual period from the 25" of the month preceding the
month of each Distribution Date to the 24™ of the month in which distribution occurs.

Group 1 Mortgage Loans: The Group 1 first lien Mortgage Loans consist of 20.2% One-Month LIBOR, and 79.8% Six-
Month LIBOR indexed 1 month and 6 month ARMs secured by one-to-four family residential
properties. Approximately 78.8% of the Group 1 Mortgage Loans require only the payment of
interest for 10 years after the origination date, and 6.2% of the Group 1 Mortgage Loans require
only the payment of interest for 3 years after the origination date. The mortgage interest rates
adjust monthly or semi-annually. The mortgage interest rates will be indexed to One-Month
LIBOR or to Six- Month LIBOR and will adjust to that index plus a certain number of basis points
(the “Gross Margin’ . Except for 14% of the Mortgage Loans in Group 1 which have a Periodic

- and Subsequent Interest Rate Cap of 1.000%, neither the 1 month ARM Mortgage Loans, nor
the 6 Month ARM Mortgage Loans have Periodic or Subsequent Interest Rate Caps. The
mortgage interest rates for the 1 month ARM Group 1 Mortgage Loans are subject to lifetime
maximum mortgage interest rates, which are generally 8.593% over the initial mortgage interest
rate, on a weighted average basis. The mortgage interest rates for the 6 month ARM Group 1
Mortgage Loans are subject to lifetime maximum mortgage interest rates, which are generally
7.880% over the initial mortgage interest rate, on a weighted average basis.?

Group 2 Mortgage Loans: The Group 2 first lien Mortgage Loans consist of 98.2% One-Year LIBOR and 1.8% One-Year
CMT indexed 3-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 3 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 85.2% of the Group 2 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations tor One-Month U.S. dollar-denominated deposits as published in The
Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of tha London interbank offered rate quotations for Six-Month U.S, dollar-denominated deposits as
published in The Wall Street Journal. The One Year-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S. doltar-
denominated deposits as published in The Wall Strest Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities during
the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as applicable,
and annually thereafter.

% None of the mortgage interesl rates are subject to a litetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This material is for your privale information and we are no! soficiting any action based upon it. This malena is not o be construed as an offer to sell or the sobcitation of any o!fev lo buy any seounty in any pdmnn where such an ofter or
sofciiation would be ilegal. Neither ihe issuer of the certificates nor Goidman, Sachs & Co., nor any of their affiliates makes any representation as to the accuwracy or f n. By g this material the recipient
agrees that it will not distribite of provide the material to any other person. The information comained in this material may not pertain (o any securities that will actually be soid The m!urmabon coﬂlaxned in this material may bo based on
assurnptions regarding market conditions and other matters as reflected therein, We make no repr i regarding the ress of such ions or the fikelihood that any of such assumplions will coincida with aclual market
conditions os events, and this material should not be refied upon for such purposes. We and our a!flxaies officers, direciors, partners and employees, induding persons involved in the pfeparaxm or issuance of this material may, trom time to time.
have long or short positions in, and buy or sell, the securiies mentioned herein or derivatives thereof (including options). This material may be filed with the and {tha "SEC™) and incorporated by reference into an
effective registration statement prewousry filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the malerial does not penain to ssmnues that are ummateiy offered for sa.le pursuant to such rchuralmn stalernont.
Information cortained in this matedal is aurrent as of the date appearing on this material only. Information in this ma!eﬂal regarding the sacurities and the assets backing any securiies hereil afl pAor

such securties and assets. Any informalion in this material, whether regarding the assets backing any it herein or otherwise, is preliminary and will be by the and any emcr
information subsequently filed with the SEC. The information contained herein will be by the iption of the gage pool ined in the prospectus relating to the ceri and all ir in
any colfaleral term sheets relating to the mongage pool previously provided by Goldman, Sachs & Co. (n addition, wa mutually agree that, subject o applicable law, you may disciose any and all aspects of any potential transaction o structurg
described herein that are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind, Further information regarding this matenial may be obiained upon reguesl.

This matenal is furnished to you solety by Goldman, Sachs & Co., acling as underwriter and not as agent of the issuer.
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Group 2 Mortgage Loans The mortgage interest rates adjust at the end of the initia! fixed interest rate period and annually

Cont’d: thereafter. The mortgage interest rates will be indexed to One-Year LIBOR or to One- Year CMT
and will adjust to that index plus a certain number of basis points (the “Gross Margin’ 1. All the
Group 2 Mortgage Loans have a Periodic Interest Rate Cap of 2.008% for the first adjustment
date and 2.000% for every adjusiment date thereafter on a weighted average basis. The
mortgage interest rates are subject to lifetime maximum mortgage interest rates, which are
generally 6.000% over the initial mortgage interest rate, on a weighted average basis.?

Group 3 Mortgage Loans: The Group 3 first lien Mortgage Loans consist of 45.9% One-Year LIBOR and 54.1% One-Year
CMT indexed 5-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 5 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 78.8% of the Group 3 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.
The mortgage interest rates will be indexed to One-Year LIBOR or One-Year CMT and will adjust
to that index plus a certain number of basis points (the “Gross Margin”).! All the Group 3
Mortgage Loans have Periodic Interest Rate Caps of 5.009% for the first adjustment date and
2.000% for every adjustment date thereafter. The mortgage interest rates are subject to lifetime
maximum mortgage interest rates, which are generally 5.009% over the initial mortgage interest
rate.

Expense Fee Rate: The “Expense Fee Rate” is comprised of primary servicing fees and lender paid mortgage
insurance premiums, each as applicable. The weighted average Expense Fee Rate before the
reset date will be equal to approximately 0.357%, 0.255% and 0.251% for the Group 1, Group 2,
and Group 3 Mortgage Loans respectively. 26.8% of the Group 3 Mortgage loans have a
servicing fee increase of 0.125% after the first adjustment date. The Group 1, and Group 2
Mortgage Loans do not have a servicing fee increase after the first adjustment date.

Expected Subordination: 8.00% (+/- 0.50%) for the 1A1, 5.50% (+/- 0.50%), for the 1A2 and 1AX Senior Certificates;
4.10% (+/- 0.50%) for the 2A1, 2A2, 2A3, 2A1X, 2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6
Senior Certificates.

Other Cenrtificates: The following Classes of “Other Certificates” will be issued in the indicated approximate original
principal amounts, which will provide credit support to the related Offered Certificates, but are not
offered hereby:

Certificate . ~.| . ** Orig. Balance' ' ' | WAC
e | 1esmo0 3.270%
1B5 984,000 3.270%
1B6 1,476,683 3.270%
2B4 2,029,000 4.718%
2B5 1,352,000 4.718%
2B6 2,368,052 4.718%
Clean Up Call: 10% of the Cut-off Date principal balance of the Mortgage Loans
Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC regular interests for tax

purposes.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in
The Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated
deposits as published in The Wall Street Journal. The One Year-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S.
dollar-denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities
during the last full week occurring in the month which occurs one manth pricr to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as
applicable, and annually thereafter.

None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefora, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This material is for your private information and we are not soliciting any action based upon it. This material is not 1o be construed as an offer to sell or the soficitation of any offer to buy any secumy In any ,udstﬁmon whero such an olfer or
soficitation would be flegal. Neither (ha issuer of he centificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy or ess of the herein. By this material tho recipient
agrees that it will not distribule or provide the material 10 any olher person. The infonmation contained in this material may not pertain to any securities that wilt aauaﬂy be sold. The information corﬂamsd in this materia} may be based on
assumptions regarding markst conditions and other matters as reflected thersin. We make no repr i reganding the of such i o the likelihood (hat any of such assumptions will coincide with actual markat
conditions o events, and this material should not be refied upon tor such purposes. We and our affiliates, officers, directars, pastners and employees, including persons involved in the preparation or issuance of this material may, from tims to lime,
have long or short pasitions in, and buy or setl, the securilies mentioned herein or desivatives thereof (inchuding options). This materia) may be filed with the ities and C ission {the “SEC7) and incomporated by reference inta an
effective registration statement provmus!y filed with the SEC under Rule 415 of the Secuwnities Act of 1933, mdu&ng in cases where the materia) does not pertain to securities that are uiuma|ety offered for sale pursuant to such rogistration statement,
Information contained in this matenial is current s of the date appearing on this maleria) onty, Information in this materia) regarding the securities and (he assas backing any securiies discussed herein suoevsades afl pror information regarding
such securities and assats. Any information in this material, whether regarding the assets backing any securities discussed hecein ot otherwise, is o inary and will be by the L and any oihev
information subsequently filod with tho SEC. The information contained herein will be superseded by the iption of the mortgage poo! ined in (he Prospectus si relating to the certil and s ahi

any collateral term shoets relating to the mortgage pool previously provided by Gokdman, Sachs & Co. In addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction of slructuro
described herein that are necessary to suppod any U.S. federal income tax benefits, without Goldman Sachs imposing any fimitation of any kind. Further information regarding this material may bo obtained upon request.

This materal is furnished to you solety by Goldman, Sachs & Co., acling as underwriter and not as agen! of the issuer.
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All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information ined in the tinal pr 1S,

Preliminary Structural and Collateral Term Sheet October 19, 2004

ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible. Prospective investors should review
with their own legal advisors as to whether the purchase and holding of the Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the Code or other
similar laws.

SMMEA Eligibility: The Senior, Class 181 and Class 2Bt Certificates are expected to constitute “montgage related
securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates

Delivery: Senior Certificates and Senior Subordinate Certificates — DTC

This matenal is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the soficitation of any oﬂev to buy any securiry m any wnsdcbon whera such an offer or
solicitation woutd be illegal. Neither the issuer of the certificales nor Goldman, Sachs & Co., nor any of their affiliates makes any representalion as fo the accuracy or By 1his material the recipient
agrees that it will no! distribute or provide the material to any other person. The information confained in this mateda) may not pertain to any securities that will actually be sdd The m'mnabon mamed in Lhis material may be based on
assumptions regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the ikelihood that any of such assumptions will coincide with actual market
conditions or events, and this materia) should no! be relied upon !ol such purposes. We ar\d our affiliates, ofﬁoers direciors, partners and employees. indluding persons involved in the preparation or issuance of this material may, from time to time,
have king or short positions in, and tuy or sal, the securities herein or der thereof (i g options). This material may be filed with the Securities and Exchange Commission (the "SEC”) and incorporated by reference into an
effective registration statement pvevnws)y filed with the SEC under Rule 415 of tha Securities Act of 1933, mduaing in cases where the material does not pertain to securities that ase ultimatety offered for saje pursuant to such regisirabon statement.
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding the securities and the assets backing any securities di heretn all prior lon regarding
such securties and assets. Any information in this material, whether regarding the assets backing any securities discussed herein or otherwise, is prefiminary and will be by the L and any other
information subseguently filed with the SEC., The information contained herein will be superseded by the description of the morigage poo! ined in the relating tc the certificates and supersedes all information contained in
any collalera) term sheets relating to the mortgage poot previously provided by Goidman, Sachs & Co. In addition, we mutually agree that, subject 1o applicable law, you may disclese any and 2 aspects of any potential transaction or struclure
described herein that are necassary 1o support any U.S. federal income tax benefits, without Goldman Sachs imposing any Emitation of any kind, Further information regarding this material may be obtained upon request.

This matedal is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer,
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Preliminary Structural and Collateral Term Sheet October 19, 2004

Olt(lllma“ $994,475,000 (approximate) of Offered Certificates
achs GSR Mortgage Loan Trust 2004-12

GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-12

Expected Ekbected T - f{Estimated| Principa! | Principal
.. - | Approximate Ratmgs Credit,:. | " i - |Estimated Avg.| Avg. Life | Payment { Payment

Product Certificate (Moody’s Enhancement Initial Life (yrs? (yr Window Window [Pricing
Certificates [Group|  Type Balance.! . | and Fitch} | Percentage ® | Coupon'®{ cpBIYTCH MAT® | cPBiYTC™ | MAT® | Speed
1A17 1 1moor6mol 301,728,000 Aaa/AAA 8.00% 1ML+0.34% 3.81 4.19 11/04-08/14 |11/04-08/34|20 CPR
1A200 1 1 mo or 6 mo 8,199,000 Aaa/AAA 5.50% 1ML+0.34% 3.81 4.19 11/04-08/14 [11/04-08/34{20 CPR
1AX 1 1moor6 mo| 323,866,000 Aaa/AAA 5.50% 1% NA NA NA NA 20 CPR
2A1 2 31 212,676,000 Aaa/AAA 4.10% 4.250% 1.91 3.27 11/04-08/07 [11/04-08/34]25 CPB
2A2 2 31 30,000,000{ Aaa/AAA 4.10% 3.554% 1.91 3.27 11/04-08/07 [11/04-08/34 |25 CPB
2A3 2 3/1 60,000,000{ Aaa/AAA 4.10% 4.500% 1.91 3.27 11/04-08/07 [11/04-08/34 |25 CPB
2A1X 2 31 212,676,000] Aaa/AAA 4.10% 0.605% NA NA NA NA 25 CPR
2A2X 2 31 30,000,000 Aaa/AAA 4.10% 1.301% NA NA NA NA 25 CPR
2A3X 2 31 60,000,000{ Aaa/AAA 4.10% 0.355% NA NA NA NA 25 CPR
3A1 3 5/1 89,773,000] Aaa/AAA 4.10% 4.598% 0.50 0.50 11/04-10/05 {11/04-10/05(25 CPB
3A2 3 51 35,277,000] AaalAAA 4.10% 4.598% 1.25 1.25 10/05-04/06 {10/05-04/06(25 CPB
3A3 3 5/1 62,758,000/ Aaa/AAA 4.10% 4.598% 2.00 2.00 04/06-05/07 104/06-05/07 |25 CPB
3A4 3 5/1 38,066,000] Aaa/AAA 4.10% 4.598% 3.00 3.00 05/07-04/08 |05/07-04/08 {25 CPB
BAS 3 5/1 32,439,000] Aaa/AAA 4.10% 4.598% 4.00 4.00 04/08-05/09 104/08-05/09{25 CPB
3A6 3 51 87,637,000{ Aaa/AAA 4.10% 4.598% 4.77 7.76 05/09-08/09 [05/09-08/34{25 CPB
1B1 1 1 moor6 mo 7,379,000, AA 3.25% 1ML+0.60% 6.57 7.38 11/04-08/14 |11/04-08/34]20 CPR
1B2 1 1 mo or 6 mo 4,100,000 A 2.00% 1ML+0.95% 6.57 7.38 11/04-08/14 111/04-08/34120 CPR
1B3 1 1 moor6 mo 2,460,000 BBB 1.25% 1ML+1.60% 6.67 7.38 11/04-08/14 {11/04-08/34|20 CPR
281 2&3 | 3/1 and 51 12,513,000 AA 2.25% 4.718% 357 5.95 11/04-08/09 |11/04-08/34 |25 CPB
282 2&3 | 3/1 and 5/1 6,426,000 A 1.30% 4.718% 357 5.95 11/04-08/09 {11/04-08/34125 CPB
283 283 | 3/1 and 5/1 3,044,000 BBB 0.85% 4.718% 3.57 5.95 11/04-08/09 |11/04-08/34{25 CPB

1. The Certificate Sizes are approximate, based on projected scheduled October 1, 2004 balances of the Mortgage Loans, and subject to a +/- 5%
variance. The notional principal amount of the Class 1AX Certificates will be equal to the sum of the principal balance of the Class 1A1, 1A2,
1B1, 182 and 1B3 Certificates. The notional principal batance of the Class 2A1X, Class 2A2X and Class 2A3X Certificates will be equal to the
principal balances of the Class 2A1, Class 2A2 and Class 2A3 Certificates respectively. No principal wili be distributed on the Class 1AX and
Class 2AX Certificates.

2. The Credit Enhancement percentages are preliminary and are subject to change based upon the final Mortgage Loan poo! as of the Cut-Off
Date and rating agency analysis.

3. For the Class 1A1 and 1A2 Certificates, the Pass-Through Rate will equal the lesser of 1ML+0.34% and the weighted average of the net rates
of the Group 1 Mortgage Loans. For the Class 2A1 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.250% and the
net WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A2 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 3.554% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A3 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.500% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class 3AS5, and Class 3A6 Certificates, the Pass-Through
Rate will equal the weighted average of the net interest rates of the Group 3 Mortgage Loans. For the Class 1AX Certificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 1 mortgage loans over the weighted average certificate
interest rate on the Class 1A1, 1A2, Class 1B1, Class 1B2, and Class 1B3 Certificates. The Class 1AX interest distribution, however, will be
subject to certain limitations, as described in the “Structure of the Certificates” section below. For the Class 2A1X Certificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the certificate interest rate on the
Class 2A1 Certificate. For the Class 2A2X Certificates the Pass-Through Rate will be the excess of the weighted average of the net interest
rates of the Group 2 mortgage loans over the certificate interest rate on the Class 2A2 Certificate. For the Class 2A3X Certificates the Pass-
Through Rate will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the certificate interest
rate on the Class 2A3 Certificate. For the Class 1B1, 1B2 and 1B3 Certificates, the Pass-Through Rates will equal the lesser of 1ML+0.60%,
1ML+0.95% and 1ML+1.60% respectively, and the weighted average of the net rates for the Group 1 Mortgage Loans. For the Class 1B4, 1B5,
and 1B6& Subordinate certificates the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the
Group 1 mortgage loan group. For the Class 2B1, 2B2, 2B3, 2B4, 2B5 and 2B6 Subordinate certificates, the Pass-Through Rates will equal a
per annum rate equal to the weighted average of the net rates for the Group 2 and Group 3 mortgage loan groups.

4. Average Life and Payment Windows are calculated based upon a prepayment speed of 20 CPR to the call date for the Group 1 Certificates and

25 CPR to the reset date (CPB) for all other certificates. CPB implies prepayment in full is individually applied to each hypothetical mortgage

loan at its next reset date.

Average Life and Payment Windows are calculated based upon the applicable prepayment speeds to the maturity date.

The Class 2A1, Class 2A2, and Class 2A3 Certificates are amortized pro-rata, while the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class

3A5 and Class 3A6 amortize sequentially, with payments going to the Class 3A1, then Class 3A2, then Class 3A3, then Class 3A4, then Class

3A5, then Class 3A6 Certificates.

7. The Class 1A1 Certificates are Super Senior Certificates, while the Class 1A2 Certificates are the Super Senior Support Certificates. The Class
1A2 Certificates are entitled to receive distributions of interest and principal concurrently with the Class 1A1 Certificates, and the Class 1A2
Certificates are supported by the subordination of the Class 1B1, 1B2, 183, 1B4, 1B5 and 1B6 Certificates. However, if the Class 1A2
Certificates are outstanding after the certificate principal balance of the Class 181 Certificates have been reduced to zero, then any further
realized losses relating to the Group 1 mortgage loans will be bome by the Class 1A2 Certificates.

o

This material is for your privale information and we are not soliciting any action based upon it. This materia is nol to be construed as an offer 1o sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or
solicitation would be Hlegal, Neither the issuer of the certificales nor Goldman, Sachs & Co.. nor any of their affiiales makes any representation as lo the accuracy or completeness of the information herein. By accepting this material the recipient
agrees that il will not distribute or provide the material 1o any other person. The information contained |n this malena may not perfain to any securities that will actually be sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected therein. We make no repr of suich assumptions or {he likelihood that any of such assumptions will coincide with actual market
condilions or events, and this material should not be relied upon for such purpeses  We and our sffiliates, officers, d»rectors partners and employses, including persons involved in the preparation or issuance of this materia may. from tima to time,
have tong or short positions in, and buy of sell, the securities mentioned herein or derivatives thereof (induding options). This material may be filed with the Securities and Exchange Commission (the "SEC™) and incorperated by reference into an
effective registration stalement previously filsd with the SEC under Rule 415 of the Securities Act of 1833, including in cases where the materia does not pertain lo securities thal are uttimalely offered for sale pursuant (o such registration statement,
Information contained in this material is current as of the date appearing on this materia only.  information in this material regarding the securities and the assets backing any securities herein sup 26l prior i Y regarding
such securities and assels. Any information in this material, whether regarding the assets backing any securities discussed herein or ofherwise, is preliminary and will be superseded by the applicable prospectus supplement and any other
information subsequenily filed with the SEC. The information contained herein will be superseded Dy the description of the mortgage pool contained in the prospectus supplement relating to the certificates and supersedes all information contained in
any collateral term sheets relating 1o the morigage pool previously provided by Goldman, Sachs & Co. In addition, we mutually agree thal, subject lo applicable law, you may distlose any and 2l aspects of any polential transaction or structure
described herein that are necessary to suppoft any U.S. federal income tax benefits, withoul Goidman Sachs imposing any limilation of any kind. Further iformation regarding this material may be obtained upon request,




Preliminary Structural and Collateral Term Sheet

October 19, 2004

Preliminary Collateral Description®”

~ JGroup 1 , Group 2 Group 3 Total
Product 1 Month ARM | 6 Month ARM 3/1 Hybrid 5/1 Hybrid
IAggregate Principal Balance - $67,688,052 $266,970,808 | $322,058,287 | $368,103,092 | $1,024,820,240
iAverage Loan Balance - $367,870 $369,766 $504,004 $503,561 $450,273
Number of Loans . i 184 722 639 731 2,276
Weighted Average Months toRell - - ¢ 1 4 35 59 33
Weighted Average Term to Maturity ‘> 358 358 359 359 359
Gross WAC 3.407% 3.663% 5.110% 4.849% 4.527%
Weighted Average Expense Rate before reset 0.391% 0.348% 0.255% 0.251% 0.287%
Weighted Average Expense Rate after reset 0.391% 0.348% 0.255% 0.284% 0.299%
Net WAC - 3.016% 3.314% 4.855% 4.598% 4.240%
Initial Cap” 0.000% 0.000% 2.008% 5.009% 2.476%
Periodic Cap'’ 0.000% 0.000% 2.000% 2.000% 1.393%
Lifetime Cap ' 8.593% 7.880% 6.000% 5.009% 6.305%
Gross WAC Range 12.265%-4.625% | 2.750%-5.625% { 3.625%-6.500% { 2.750%-7.625% | 2.625%-7.625%
Maximum Gross WAC . 12.000% 11.541% 11.110% 9.857% 10.831%
Gross Margin oo . LR 2.091% 2.033% 2.275% 2.523% 2.289%
Net Margin . 1.700% 1.685% 2.020% 2.239% 1.990%
One- Month LIBOR Indexed Percent 100% 0% 0% 0% 7%
ISix- Month LIBOR Indexed Percent 0% 100% 0% 0% 26%
One-Year LIBOR Indexed Percent ...~ -/ " 0% 0% 98% 46% 47%
ISix- Month CMT Indexed Percent E 0% 0% 0% 0% 0%
iOne-Year CMT. Indexed Percent S 0% 0% 2% 54% 20%
FICO . i 715 718 733 735 729
Interest Only Percent 3 e 100% 81% 85% 79% 83%
Cash Out Refinance Percent 2% 11% 7% 6% 7%
iCalifornia Percent ) 44% 45% 52% 50% 49%
Primary Residence Percent 98% 93% 91% 95% 93%
Single Family and PUD Percent 92% 90% 89% 90% 90%
Single Largest Zip Code Percent 3% 2% 1% 1% 1%
Largest Individual Loan Balance ' $2,000,000 $2,665,000 $1,500,000 $3,000,000 $3,000,000

(1)  Using September 1, 2004 scheduled balances

(2) Approximately 14% of the Group 1 - 6 month ARM Mortgage loans have an initial and periodic cap of 1%

This materia is for your private information and we are not soficiting any action based upon il. This materia is nol 1o be construed as an offer to sell or the saticitation of any offer to buy any security in any Junsdmon where such an offer or
solicilation wouid be ilegal. Neilher the issuer of tha certificates nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as to the accuracy or of the i herein thia material the recipient
agrees thal it witl not distribute or provide the material to any olher person. The informalion coniained in this material may not pertain to any securities that will actua!ly be soid. The informaltion contained in this materid may be based on
assumplions regarding market conditicns and other matters as reflected therein. We make no representations regarding (he of such or the likedi hat any of such assumptions wili coincide with actual market
conditions or events, and this material should not be relied upon for such purpeses. We and ouwr affiliates. officers, directars, pariners and empioyees, induding persons involved in the preparation of issuance of this materid may, from time to time,
have long or short positions in, and buy of ssi), the securities manlionad herein or derivatives thereof (incdluding options). This material may be filed with the Sacurities and Exchange Commission {the *SEC") and incorporaled by referencs into an
effective registration statement previously filed with tha SEC under Rule 415 of (he Securities Act of 1833, induding in cases where the materia does nol pertain lo securities that are ullimatety offered for sale pursuant lo such registration statement.
Information contained in Lhis material is currant as of the date appearing on this matena only. Information in this material regarding the securities and the assels backing any securilies discussed herein supersedes all prior information reganding
such securities and assets. Any information in this malterial, whelher regarding {he assets backing any securities discussed herein or otherwise, is prefiminary and will be superseded by the appiicable prospectus supplement and zny other
information subsequently filed with the SEC. The indormation containad herein wil be superseded by the description of the mortgage pool contained in the prospectus supplement relating to the certificates and supersedes all infermation contained in
any collateral term shests relating (o the morigage pool previcusty provided by Goldman, Sachs & Co. In addition. we mutually agree that, subject 1o appiicable law, you may disclose any and al aspects of any potential transaction or structure
described herein lhat are necessary to suppon any U.S. federal income tax benefils, without Goldman Sachs imposing any limitation of any Kind. Furiher information regarding this materia may be obtained upon request,

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
DAann 9 ~AF7

&




Preliminary Structural and Collateral Term Sheet October 19, 2004

Time Table

Cut-Off Date: October 1, 2004

Settlement Date: October 29, 2004

Distribution Date: 25th of each month or the next business day
First Distribution Date: November 26, 2004

Features of the Transaction

m  Offering consists of certificates totaling approximately $994,475,100 of which $958,553,100 are expected to be rated Aaa/AAA by
Moody's and Fitch. $19,892,000 are expected to be rated AA, $10,526,000 are expected to be rated A and $5,504,000 are expected to
be rated BBB by Fitch.

B The expected amount of credit support for Class 1A1 super senior certificates will be approximately 8.00% (+/-0.50%), and for the
Class 1A2 and 1AX senior certificates will be approximately 5.50% (+/- 0.50%), and for the Class 2A1, 2A2, 2A3, 2A1X, 2A2X, 2A3X,
3A1, 3A2, 3A3, 3A4, 3A5, and 3A8 senior certificates will be approximately 4.10% (+/- 0.50%).

B All collateral consists of 1 month and 6 month adjustable rate mortgage loans, and 3/1, and 5/1 hybrid adjustable rate mortgage loans
with 100% set to mature within 30 years of the date of origination, secured by first liens on one- to four-family residential properties and
originated or acquired by Countrywide Home Loans, inc., Wells Fargo Bank, N.A, and National City Mortgage Co.

Structure of the Certificates

As the mortgagors make scheduled principal payments and prepayments on the mortgage loans in each loan group, that principal is
distributed to the holders of the senior certificates related to the respective loan group. The subordinate certificates will receive principal
payments only from the related collateral groups, but will be entitled to principal prepayments only subject to the conditions as described in
the shifting interest section below. Credit support for the transaction is in the form of a senior/subordinated, shifting interest structure. The
Class 1B1, Class 1B2, and Class 1B3 Certificates (the “ Group 1 Senior Subordinate Certificates”) and the Class 1B4, Class 185, and Class
1B6 Certificates (the “Group 1 Junior Subordinate Certificates”, not offered hereby, and together with the Group 1 Senior Subordinate
Certificates, the “Group 1 Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect
to the Senior Certificates for their respective collateral group and, therefore, provide credit protection to the Class 1A1, Class 1A2, and the
Class 1AX Certificates {collectively the “Group 1 Senior Certificates”). The Class 2B1, Class 2B2, and Class 2B3 Certificates (the “ Group 2
and Group 3 Senior Subordinate Certificates”) and the Class 2B4, Class 2B5, and Class 2B6 Certificates (the “Group 2 and Group 3 Junior
Subordinate Certificates”, not offered hereby, and together with the Group 2 Senior Subordinate Certificates, the “Group 2 and Group 3
Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect to the Senior Certificates
for their respective collateral groups (Groups 2 and 3) and, therefore, provide credit protection to the Class 2A1, Class 2A2, Class 2A3, Class
2A1X, Class 2A2X, and Class 2A3X Certificates (collectively the “Group 2 Senior Certificates”) and to the Class 3A1, Class 3A2, Class 3A3,
Class 3A4, Class 3A5, and Class 3A6 Certificates (the “Group 3 Senior Certificates”). If on any distribution date there is a shortfall in the
funds needed to make all payments to certificate-holders, the senior certificates will receive distributions of interest and principal before the
subordinate certificates are entitied to receive distributions of interest or principal from their respective collateral group, and the related
subordinate certificates will receive distributions in order of their numerical class designations.

Shifting Interest on the Group 1 Certificates

Unless the aggregate class principal balance of the Group 1 subordinate certificates has reached a certain level relative to the Group 1
Senior Certificates, or the delinquencies and losses on the Group 1 mortgage loans exceed certain limits, the related Group 1 Senior
Certificates will, in the aggregate, generally receive their pro rata share of all scheduled principal payments and 100% of all principal
prepayments on the mortgage loans in the related collateral group until the 10th anniversary of the first distribution date (i.e., the distribution
date in October 2014). Thereafter, the Group 1 Senior Certificates (other than the interest only certificates) will generally receive their share
of scheduled principal payments and prepayments.

If before the Distribution Date in November 2007 the credit support to the related Group 1 Senior Certificates is greater than two times the
original credit support percentage, then the retated Group 1 Subordinate Certificates would be entitled to 50% of their pro rata share of
principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in November 2007 the
credit support is greater than or equal to two times the original credit support percentage, then the related Group 1 Subordinate Certificates
would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Shifting Interest on the Group 2 and Group 3 Certificates

Unless the aggregate class principal balance of the Group 2 and Group 3 Subordinate Certificates has reached a certain level relative to the
related Group 2 and Group 3 Senior Certificates, or the delinquencies and losses on the Group 2 and Group 3 mortgage loans exceed
certain limits, the related Group 2 and Group 3 Senior Certificates will, in the aggregate, generally receive their pro rata share of all
scheduled principal payments and 100% of all principal prepayments on the mortgage loans in the related collateral group until the 5th
anniversary of the first distribution date (i.e., the distribution date in October 2008). Thereafter, the Group 2 and Group 3 Senior Certificates
(other than the interest only certificates) will generally receive their share of scheduled principal payments and a decreasing share of
principal prepayments. This will result in a faster rate of return of principal to the Group 2 and Group 3 senior certificates than would occur if
those senior certificates and the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of
the senior certificates (other than the interest only certificates) will be paid the full amount of principal to which they are entitled. The
prepayment percentages on the Group 2 and Group 3 Subordinate Certificates are as follows:

This material is for your private information and we are not scliciting any action based upon it This material is not to be consirued as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or
solicitation woutd be ilegal. Neilher the issuer of the cestificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representalion as to the accuracy or completeness of the information herein. By accepling this material the recipient
agrees that it wil not distribute or prowide the material to any other persan. The information contained in this material may not pertain to any sacurifies that will actually ba sold. The information comtained in this material may be based on
assumptions regarding market conditions and other matlers as refiecled therein. We make no rep ions regarding the of such assumptions or the tikefihood thal any of such assumptions will coincide with actual markel
cenditions or events, and thia material should not be relied upon for such purposes. Wa and our affiiates, officers, directors, partners and employees. including persons involved in the preparation or issuance of this materid may, fram time to time,
have long or short positions in, and buy or sell, the securities mentioned herein or derivalives thereof (incuding cptions). This materi may be filed with the Securilies and Exchange Commission (the “SEC™) and incorporated by reference into an
effective registration statement praviously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain 10 securities thal are ullimatety offered for sale pursuant to such registration statement.
Information contained in this material is current as of the date appearing on this material ondy. Information in this material regarding the securities and the assets backing any sacurilies discussed herem supersedes alt prior information regarding
such securifies and assels. Any information in this material, whether regarding the assels backing any securities discussed herein or otherwise, is pr inary and will be by the and any other
information subsequently filed with the SEC. The information contained herein will be superseded by Lhe description of the mortgage poot contained in the prospectus supplement relating to the certificates and s.:permdes all information contained in
any collateral term sheels refating lo the mortgage poal previously provided by Goldman, Sachs & Co. In addition, we mutually agree that. subject to appiicable law, you may disclose any and all aspects of any potentiat transaction or structure
described herein that are necessary 1o support any U.S. federal income tax benefits, withou! Goldman Sachs imposing any limitation of any kind. Funiher information regarding this materiat may be obtained upon reques!
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" ‘Distribution Date Percentage
November 2004 — October 2009 0%
November 2009 — October 2010 30%
November 2010 — October 2011 40%
November 2011 — October 2012 60%
November 2012 - October 2013 80%

November 2013 and after 100%

If before the Distribution Date in November 2007 the credit support to the related Group 2 and Group 3 Senior Certificates is greater than two
times the original credit support percentage, then the related Group 2 and Group 3 Subordinate Certificates would be entitled to 50% of their
pro rata share of principal prepayments proceeds subject to certain loss and delinquency criteria. |f on or after the Distribution Date in
November 2007 the credit support is greater than or equal to two times the original credit support percentage, then the related Group 2 and
Group 3 Subordinate Certificates would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Certain Limitations in the Distribution of Interest to the 1AX Certificates

On each distribution date, amounts otherwise distributable in respect to the Class 1AX Certificates will instead be distributed to the Class
1A1 and 1A2 Certificates to the extent of any accrued and unpaid interest shortfall on the Class 1A1 and 1A2 attributable solely to the basis
risk.

Allocation of Realized Losses

Realized losses (other than Excess Special Losses as described below) realized during any calendar month will be
allocated on each Distribution Date to reduce the Class Principal Balances of the Subordinate Certificates in reverse
numerical order, in each case until the Class Principal Balance of each such class has been reduced to zero. If the Class
Principal Balances of all of the Subordinate Certificates have been reduced to zero, further realized losses on the Mortgage
Loans would be allocated pro rata to the Senior Certificates refated to the Loan Group in which such realized losses
occurred based on their outstanding Class Principal Balances, in each case until the Class Principal Balance of such class
of certificates has been reduced to zero; provided, however, that realized losses on the Mortgage Loans otherwise allocable
to the Class 1A1 Certificates will be allocated to the Class 1A2 Certificates to reduce the Certificate Balance of such class
until the Certificate Balance of such class has been reduced to zero, and thereafter to the Class 1A1 Certificates to reduce
the Certificate Balance of such class until the Certificate Balance of such class has been reduced to zero.

An exception to the general rule for allocating realized losses is the allocation of certain Special Losses. “Special
Losses” consist of losses on the Mortgage Loans due to bankruptcy of the related mortgagors, fraud on the part of any party
to the related mortgage documents and special hazard losses such as natural disasters, which are not covered by standard
hazard insurance policies or flood insurance policies required to be in place for every Mortgage Loan. “Excess Special
Losses” are any Special Losses related to Loan Group 2 and Loan Group 3 that exceed, as of the current Distribution Date
(taking into account the cumulative amount of such Special Losses which has been realized since the Cut-Off Date), in the
case of bankruptcy losses, a certain dollar threshold in the case of fraud losses, a certain percentage threshold of the
scheduled principal balance of ail of the Mortgage Loans in the first year after the issuance of the certificates, a certain
percentage in each of the second, third, fourth and fifth years and 0% in each subsequent year, and in the case of special
hazard losses, the greater of (x) the greatest of (A) a certain percentage of the aggregate scheduled principal balance of all
of the Mortgage Loans, (B) the aggregate scheduled principal balance of the Mortgage Loans secured by Mortgaged
Properties located in the single California zip code area with the largest aggregate scheduled principal balance of Mortgage
Loans, and (C) twice the scheduled principal balance of the largest Mortgage Loan and (y) a certain doilar threshold. Any
Excess Special Losses that are realized as of any Distribution Date will be allocated pro rata, to all classes of Senior
Certificates related to both Loan Group 2 and Loan Group 3, based on the aggregate Class Principal Balance of such
Senior Certificates and the related Group Subordinate Amount of the Subordinate Certificates, respectively.

On any Distribution Date for which the aggregate Class Principal Balance of the subordinate certificates related to
(i) Loan Group 1 or (ii) Loan Group 2 and Loan Group 3 have been reduced to zero, and a realized loss that is a Special
Loss is to be allocated to the certificates senior to either such Loan Group or Loan Groups, as the case may be, such loss
will be allocated to such senior certificates and the most subordinate class of subordinate certificates of any Loan Group
outstanding on a pro rata basis, based on the related Class Principal Balance thereof. In such event, the certificates relating
to any Loan Group or Loan Groups, as the case may be, may receive distributions from any other Loan Group or Loan
Groups, as the case may be.

This material is for your private information and we are not soliciting any action based upon il. This material is not 10 be construed as an offer ta sell or the solicitation of any offer to buy any soctm(y in any |unsoucon where such an offer or
solicilation would be illegal. Neither the issuer of the certificates nor Gotdman, Sachs & Co., nor any of their affiiates makes any representalion as 1o the accuracy or of the i herein. By pling this material the recipient
agrees that it will not distribute or provide the material to any other person. The irformation contained in this material may not pertain to any securities thal will actually be soid, The information comained in this matena! may ba based on
assumptions regarding market conditions and other matlers as reflected thersin. We make no represantations regarding the reasonableness of such sssumptions or the fikelihood that any of such assumptions wit coincide with actual market
conditions or events, and this materia should not be relied upon for such purposes. We and our affiliates, officers, direclors, pariners and employees, including persons involved in the preparation or issuance of this material may, from time to fime,
have fong or shorl posilions in, and buy or sell, the securilies mentioned herein or derivatives thereof (inciuding options). This material may bde filed with the and e ission (the “SEC™) and incorporated by referenca into an
effeciive registration statement previously fed with the SEC under Rule 415 of the Securities Act of 1933, mcludmg in cases where the material does not pertain to securities 1hat are ultimatety offered for sale pursuant 10 such registration statement.
Information contained in this material is current as of the date appearing on Lhis material only, Information in this material regarding the securilies and the assets backing any securities discussed hergin supersexdes atl pnor information regarding
such securities and assels. Any information in lhis material, whether regarding (he assets backing any securities discussad herein or otherwise, is preliminary and will be sup by the f and any other
information subsequenily filed with the SEC. The informaticn contained herein will be superseded by the description of the mortgage pool contained in the prospectus supplemenlt relating to the certificates and supe’sed& aﬂ WDrmatlon conained in
any coltateral term shoets refating to the mortgage poot previously provided by Goldman, Sachs & Co. In addition, we mulually agree that, subject to applicable law, you may disciose any and all aspects of any polential transaction of structure
described herein that are necessary to support any U.S. federal income tax benefits, withoul Galdman Sachs imposing any limitation of any kind. Furiher information regarding this materia may be oblained upon request.
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Key Terms

Issuer: GSR Mortgage Loan Trust 2004-12

Depositor: ‘ GS Mortgage Securities Corp

Originators: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.

Servicers: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.

Trustee: Wells Fargo Bank, N.A.

Rating Agencies: Moody’s and Fitch

Type of Issuance: ~ Public for all the Offered Certificates :

Servicer Advancing: To the extent requested by the rating agencies, the Servicer is obligated to advance delinquent

mortgagor payments through the date of liquidation of an REO property to the extent they are
deemed recoverable.

Compensating Interest: ~ With respect to National City, the Servicer is required to cover interest shortfalls as a result of full
prepayments to the extent of the aggregate servicing compensation. With respect to
Countrywide, and Wells Fargo, the servicer is required to cover interest shortfalls as a result of
full prepayment to the extent of one-half of their aggregate servicing compensation.

Interest Accrual: On a 30/360 basis; except for the Class 1A1, 1A2, 1B1, 1B2 and 1B3 Certificates, the accrual
period is the calendar month preceding the month of each D|str|but|on Date. The Class 1A1, 1A2,
1B1, 1B2 and 1B3 Certificates have an accrual period from the 25" of the month preceding the
month of each Distribution Date to the 24" of the month in which distribution occurs.

Group 1 Mortgage Loans: The Group 1 first lien Mortgage Loans consist of 20.2% One-Month LIBOR, and 79.8% Six-
Month LIBOR indexed 1 month and 6 month ARMs secured by one-to-four family residential
properties. Approximately 78.8% of the Group 1 Mortgage Loans require only the payment of
interest for 10 years after the origination date, and 6.2% of the Group 1 Mortgage Loans require
only the payment of interest for 3 years after the origination date. The mortgage interest rates
adjust monthly or semi-annually. The mortgage interest rates will be indexed to One-Month
LIBOR or to Slx-Month LIBOR and will adjust to that index plus a certain number of basis points
(the “Gross Margin®)." Except for 14% of the Mortgage Loans in Group 1 which have a Periodic
and Subsequent Interest Rate Cap of 1.000%, neither the 1 month ARM Mortgage Loans, nor
the 6 Month ARM Mortgage Loans have Periodic or Subsequent Interest Rate Caps. The
mortgage interest rates for the 1 month ARM Group 1 Mortgage Loans are subject to lifetime
maximum mortgage interest rates, which are generally 8.583% over the initial mortgage interest
rate, on a weighted average basis. The mortgage interest rates for the 6 month ARM Group 1
Mortgage Loans are subject to lifetime maximum mortgage interest ratesb which are generally
7.880% over the initial mortgage interest rate, on a weighted average basis.

Group 2 Mortgage Loans: The Group 2 first lien Mortgage Loans consist of 98.2% One-Year LIBOR and 1.8% One-Year
CMT indexed 3-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 3 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 85.2% of the Group 2 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotalions for One-Month U.S. doltar-denominated deposits as published in The
Wall Street Joumal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated deposits as
published in The Wall Street Journal. The Cne Year-LIBOR will be calculated using the arithmetic mean of the London interbank offered rate quotations for One-Year U.S. doilar-
denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index wilf be determined based on the average weekly yield on U.S. Treasury securities during
the last full week occurring in the month which occurs one month prior ta the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as applicable,

- and annually thereafter.

* None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of crigination.

This materiad is for your private information and we are not soliciting any aclion based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any junisdiction where such an offer or
solicitation would be illegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiiales makes any represantation as (o the accuracy or completeness of the information herein. By accepting this material the recipient
agrees that t will not distribule or provide the material to any other person. The information cortained in this materia may not pertain to any securilies Ihat will actually be sold. The information coniained in this materia may be based on

regarding market condilions and other matters as teflected thersin. We make no repr 18 regarding the reasor of such assumptions or the likelihood that any of such assumptions will coincide wilh actual markst
conditions or events, and 1his materia shouid not be refied upon for such purposes. We and our affiliates, officers, direclors, partners and employees, induding persons involved in the preparation or issuance of (his materid may, from lime to time,
have long or short positions in, and buy or sell, ihe securities mentioned herein or derivatives thereof (including options) This material may be {Hed with the Securities and Exchange Commission (the *SEC”) and incorporated by referencs into an
eflective registration statement prevrously filed with the SEC under Rule 415 of the Securities Act of 1833, inciuding in cases where the materia does no! pertain to securilies that are ultimately offered for sale pursuant to such registration stalernant.
Information contained in thia material is current as of the date appearing on this matenal only. Information in this malerial regarding the securities and the assats backing any securities discussed herem supersedes ail prior information regarding
such securilies and assets. Any information in (his material, whather regarding the assets backing any securities discussed herein or otherwise, is preliminary and will be sup by the prospectus suppiement and any other
information subsequently filed with the SEC. The information contained herein will be supersedext by the description of the mortgage poot cortained in the prospectus supplement relating to (he cemﬂca!es and supersedes all irformation contained in
any collaterd term sheels refating 1o the mortgage pool previously provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject lo applicable law, you may disclose any and @l aspects of any potentizt transaction or structure
described herein thal are necessary to support any U.S. federa income 1ax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be obtained upon request.

This malerial is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Group 2 Mortgage Loans The mortgage interest rates adjust at the end of the initial fixed interest rate period and annually

Cont'd: thereafter. The mortgage interest rates will be indexed to One-Year LIBOR or to One-Year CMT
and will adjust to that index plus a certain number of basis points (the “Gross Margin®)." All the
Group 2 Mortgage Loans have a Periodic Interest Rate Cap of 2.008% for the first adjustment
date and 2.000% for every adjustment date thereafter on a weighted average basis. The
mortgage interest rates are subject to lifetime maximum mortgage interest rates which are
generally 6.000% over the initial mortgage interest rate, on a weighted average basis.?

Group 3 Mortgage Loans: The Group 3 first lien Mortgage Loans consist of 45.9% One-Year LIBOR and 54.1% One-Year
CMT indexed 5-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 5 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 78.8% of the Group 3 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.
The mortgage interest rates will be indexed to One-Year LIBOR or One-Year CMT and will adjust
to that index plus a certain number of basis points (the “Gross Margin”)." All the Group 3
Mortgage Loans have Periodic Interest Rate Caps of 5.009% for the first adjustment date and
2.000% for every adjustment date thereafter. The mortgage interest rates are subject to lifetime
maximum mortgage interest rates, which are generally 5.009% over the initial mortgage interest
rate.

Expense Fee Rate: The “Expense Fee Rate” is comprised of primary servicing fees and lender paid mortgage
insurance premiums, each as applicable. The weighted average Expense Fee Rate before the
reset date will be equal to approximately 0.357%, 0.255% and 0.251% for the Group 1, Group 2,
and Group 3 Mortgage Loans respectively. 26.8% of the Group 3 Mortgage loans have a
servicing fee increase of 0.125% after the first adjustment date. The Group 1, and Group 2
Mortgage Loans do not have a servicing fee increase after the first adjustment date.

Expected Subordination: 8.00% (+/- 0.50%) for the 1A1, 5.50% (+/- 0.50%), for the 1A2 and 1AX Senior Certificates;
4.10% (+/- 0.50%) for the 2A1, 2A2, 2A3, 2A1X, 2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6
Senior Certificates.

Other Cetrtificates: The following Classes of “Other Certificates” will be issued in the indicated approximate original
principal amounts, which will provide credit support to the related Offered Certificates, but are not
offered hereby:

C rtucate} Orig. Balance | . WAC
A 184 T 1,63§,(;00 3.270%
1B5 984,000 3.270%
1B6 1,476,683 3.270%
2B4 2,029,000 4.718%
2B5S 1,352,000 4.718%
2B6 2,368,052 4.718%
Clean Up Call: 10% of the Cut-off Date principal balance of the Mortgage Loans
Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC regular interests for tax

purposes.

! The One-Month LIBOR will be calculated using the arithmelic mean of the London Interbank offered rate quetations for One-Month U.S. doltar-denominated deposits as published in
The Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated
deposits as published in The Wall Street Journal, The One Year-LIBOR will be calculated using the arithmetic mean of the London interbank offered rate quotations for One-Year U.S.
dollar-denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities
during the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Slatisticat Release H. 15(518), as
applicable, and annually thereafter.

None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This matena is for your private informalion and we are nol soliciting any action based upon it. This material is not to be consirued as an offer to seil or the solicilation of any offer to buy any security in any jurisdiction where such an offer or
solicitation wotdd be flegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their afffiastes makes any representation as ta the accuracy or completeness of the infarmation herein. By accepling this material the recipient
agrees that it will not disiribute or provide the material to any other person, The information comained in this material may not pertain to any securities thal will actualy be sold. The information comiained in this materiat may be based on
assumptions regarding market conditions and other matters as reflocted therein. We make no repr i regarding the of such or the i {hat any of such assumptlions witl coincide with actual marke!
conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, direélors, pariners and employees, including persons involved in the preparation or issuance of this material may, from tims to time,
have long or short positions in, and buy or sefl, he securities mentioned herein or derivatives thereof {including options). This material may be filed with the Securities and Exchange Commission (the “SEC™) and incorporated by reference into an
efiective registration statement ptewously filed with the SEC under Rule 415 of ihe Securities Act of 1833, including in cases where the material does not pertain to securilies that are ultimately oRered for sale pursuant to such rngslrancn stalement.

tnformation contained in this material is current as of the date appearing on {his material only. Information in Lhis material regarding the securifies and (he assels backing any securities di et heredn Sup &l prior
such securitiss and assels. Any information in this malenal, whether regarding {he assets backing any securities discussed herein or ctherwise, is preliminary and will be superseded by the app(rcable pruspectu-‘ supplame\x and any other
information subsequently filed with the SEC. The irformation contained herein will be superseded by the description of the mortgage pool contained in the prospactus suppiement refating to (ha ifi allir contained in

any collateral term sheets refating lo tha mortgage pool previously provided by Goldman, Sachs & Co. In addilion, we mutually agres that, subject to applicable law, you may disclose any and aspec!s o' any potential fransaction or structure
described herein that are necessary lo support any U.S. federal income tax benefits, without Gotdman Sachs imposing any limitation of any kind. Further information regarding this materia may be obtained upon request.

This malerial is furnished to you solety by Goldman, Sachs & Co., acting as underwriter and rot as agent of the issuer.
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ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible. Prospective investors should review
with their own legal advisors as to whether the purchase and holding of the Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the Code or other
similar laws.

SMMEA Eligibility: The Senior, Class 1B1 and Class 2B1 Certificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates

Delivery: Senior Certificates and Senior Subordinate Certificates — DTC

This materia is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sail or tha soficitalion of any offer ta buy any xumry in any pmsdadm where such an offer or

solicitation would be Hllegal, Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as to the accuracy or wess of the i n. 8y this material the recipient
agrbes |ha| it will not distribute or provide the material (o any other person. The information contained in this materia may not pertain to any securities that will actuslly be sold. The mrom\anon mmmned in this materil may be based on
g market and other matters as reflected therein. We make no rep 1$ regarding the of such assumptions or the likelihood that any of such assumptions wil coincide with actual market

conditions of eveﬂtu and this material should not de retied upon for such purposes. We and cur affiliates, officers, directors, partners and employees, induding persons involved in the preparation or issuance of this malerial may, from lima to time.
have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thersof {including options). This materia may be fled with the Securities and Exchange Commission (the “SEC”) and incorporated by referenca into an
effective registration statement previously fled with the SEC under Rule 415 of the Securities Acl of 1933, including in cases where lhe material does not pertain to securities that are uitimately offered {or sale pursuart (o such registration statement.
information cordained in (his material is current as of the date appearing on this material only. Information in this malerial regarding the securities and the assets backing any securities discussed herem supersodes alt prior information regarding
such securities and assals. Any information in this material, whether regarding the assets backing any securilies discussed herein or otherwise, is preliminary and will be sup by the P and any olher
information subsequently filed with the SEC. The information contained herein will be superseded by ihe description of the martgage poot inthe pr relating to the certificates and per all infe in
any collatera term sheets relating o the mortgage pod previousty provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to apwcabla {aw, you may disctose any and dl espects of any potential transaction of structure
described herein that are necessary to support any U.S. federal income tax banefits, without Gotdman Sachs imposing any limilation of any kind. Further information regarding this matesia may be obtained upon request.

Thia material is furnished 10 you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer,
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GSR0412 - PricefYield - 3A3

Balance $62,758,000.00 Delay

Coupon 4.598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CP8
100.85858 4.357 4.274 4.152 4023 3.886 3.740 3584  Yield
100.85858 73 93 110 16 120 118 111 Spread
100.88983 4.349 4.264 4139 4.007 3.866 3.716 3556  Yield
100.88983 72 92 109 115 118 115 108 Spread
100.92108 4342 4.254 4128 3.990 3.846 3692 3528  Yield
100.82108 71 el 107 13 116 13 106 Spread
100.95233 4334 4245 4113 3974 3.826 3.668 3500 Yield
100.95233 70 90 106 111 114 110 103 Spread
100.98358 4327 4235 4.100 3.957 3.806 3644 3472 Yield
100.98358 70 89 105 110} 112 108 100 Spread
101.01483 4.319 4225 4.087 3.941 3.786 3620 3443 Yield
101.01483 69 88 104 108 110 106 97 Spread
101.04608 4312 4215 4074 3.924 3.766 3.596 3415 Yield
101.04608 68 87 102 107, 108 103 94 Spread
101.07733 4.304 4.206 4,061 3.908 3.746 3572 3387  Yield
101.07733 67 86 101 105 106 101 92 Spread
101.10858 4,296 4.196 4,048 3.892 3726 3.548 3359  Yield
101.10858 67 85 100 103 104 98 89 Spread
101.13983 4,289 4.186 4.035 3.875 3.705 3525 3331 Yield
101.13983 66 84 98 102 102 96 86 Spread
101.17108 4.281 4176 4.022 3.859 3685 3.501 3303 Yield
101.17108 65 84 97 100 100 94 83 Spread|
101.20233 4.274 4167 4.009 3.842 3.665 3.477 3.275  Yield
101.20233 64 83 9% 98 98 91 80 Spread
101.23358 4.266 4157 3.996 3826 3645 3453 3247 Yield
101.23358 83 82 94 97 96 89 78 Spread
101.26483 4.259 4.147 3.983 3.810 3.625 3429 3219 Yield
101.26483 63 81 93 95 94 86 75 Spread
101.29608 4.251 4,137 3970 3.793 3.605 3405 3191 Yield
101.29608 62 80 92 93 92 84 72 Spread
101.32733 4.244 4,128 3.957 3777 3.585 3.381 3.163  Yield
101.32733 61 78 eyl 92 90 82 69 Spread
101.35858 4236 4.118 3.944 3.760 3.565 3.358 3136 Yield
101.35858 60 78 89 90 88 79 66 Spread
101.38983 4229 4.108 3.931 3.744 3.545 3334 3108  Yield
101.38983 60 77 88 89§ 85 77 64 Spread
101.42108 4221 4.098 3918 3728 3526 3.310 3.080 Yield
101.42108 59 76 87 87 84 75 61 Spread
101.45233 4214 4.089 3.805 3711 3.506 3286 3052  Yield
101.45233 58 75 85 85 82 72 58 Spread
101.48358 4206 4.079 3.892 3.695 3.486 3262 3024  Yield




101.48358 57 74 84| 84| 80 70 55 Spread

WAL 462 3.49 2.56 2.00 1.62 1.35 1.15

Mod Durn 4.08 3.16 2.37 1.88 154 1.29 1.10

Principal Window ~ Oct08 - Jul0S May07 - Apr0S Sep06 - Feb08 Apr06 - May07 Jan06 - Nov06 Oct05 - Jull6  Aug05 - Apr06
Optional Redemption Call (N) Call (N) Call (N) Call {N) Call{N) Call (N) Call (N}

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_IMO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
3YR
4YR
5YR
6YR
7YR
IBYR
9YR
10YR

1.89
21975
2405
218

2.405
2.8587
3.2028
3.4869
37215
3.9261
4.1002
42485
4.3762
4.4881




GSR0412 - PricelYield - 3A4

Balance $38,066,000.00 Delay

Coupon 10/1/2004

Settle 10/29/2004 First Payment 11/25/2004

Price 10CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CPB
100.45358 4460 4.459 4.423 4.366 4.305 4.240 4171 Yield
100.45358 80 80 97 116 130 138 145 Spread
100.48483 4.452 4.451 4414 4,354 4,291 4.224 4152  Yield
100.48483 79 80 96 115 129 136 143 Spread
100.51608 4.445 4.444 4,405 4343 4277 4.207 4,132 Yield
100.51608 78 79 96 114 127 134 141 Spread
100.54733 4437 4436 4.396 4332 4,263 4191 4113 Yield
100.54733 78 78 95 13 126 133 139 Spread
100.57858 4430 4429 4387 4320 4250 4.175 4,094  Yield
100.57858 77 77 94 112 124 13 137 Spread
100.60983 4422 4421 4378 4,309 4236 4,158 4075  Yield
100.60983 76 77 93 M 123 129 135 Spread
100.64108 4415 4414 4.369 4.298 4222 4.142 4056 Yiedd
100.64108 75 76 92 110 122 128 133 Spread
100.67233 4408 4407 4.361 4287 4208 4125 4036  Yield
100.67233 75 75 9N 108 120 126 131 Spread
100.70358 4.400 4,399 4,352 4275 4,195 4.109 4017  Yiedd
100.70358 74 74 90 107 19 125 129 Spread
100.73483 4393 4.392 4343 4.264 4,181 4.093 3998  Yied
100.73483 73 74 89 106 118 123 127 Spread
100.76608 4.385 4384 4334 4.253 4,167 4.076 3978 Yield
100.76608 73 73 88 105 116 121 125 Spread
100.79733 4378 4377 4.325 4.242 4,153 4,060 3960  Yield
100.79733 72 72 88 104 115 120 123 Spread
100.82858 4371 4.369 4.316 4.230 4.140 4.044 3940  Yield
100.82858 71 71 87 103 13 118 121 Spread
100.85983 4.363 4.362 4307 4.219 4126 4.027 3921 Yield
100.85983 70 71 86 102 12 116 120 Spread
100.89108 4356 4,355 4,298 4208 4112 4.011 3902 Yield
100.89108 70 70 85 101 1M 115 118 Spread
100.92233 4.348 4347 4,289 4197 4,099 3.995 3883  Yield
100.92233 69 69 84 99 109 13 116 Spread
100.95358 4,341 4,340 4,281 4.186 4.085 3.978 3864  Yield
100.95358 68 68 83 a8 108 1M 114 Spread
100.98483 4334 4332 4272 4174 4,071 3.962 3845  Yield
100.98483 67 68 82 97 107 110 112 Spread
101.01608 4.326 4325 4.263 4.163 4057 3.946 3826  Yield
101.01608 67 67 81 96 105 108 110 Spread
101.04733 4319 4.318 4.254 4.152 4.044 3.929 3807  Yield
101.04733 66 66 80 95 104 107 108 Spread
101.07858 4312 4310 4,245 414 4.030 3913 3787  Yield




101.07858 65 66 80| 94| 103 105 106 Spread

WAL 474 472 387 3.00 242 2.02 1.71

Mod Durn 418 416 347 275 225 1.89 1.61

Principal Window  Jul09- Jul08 Apr09 - Jul09 Feb08 - Apr09 May07 - Apr08  Nov06 - Aug07 Jul06 - Feb07  Apr06 - Oct06
Optional Redemption Call (N) Call (N) Call (N) Call (N) Call(N) Call (N) Call(N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
materia! is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disciose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
3YR
4YR
5YR
6YR
7YR
8YR
9YR
10YR

1.89
21975
2405
218

2405
2.8587
2.2029
3.4869
37215
3.9261
41002
4.2485
4.3762
4.4881

%)



GSR0412 - Price/Yield - 3A6

Balance $87,637,000.00 Delay

Coupon 4598 10/1/2004

Settle 10/29/2004 First Payment 11/25/2004

Price 10 CPB 15 CPB 20CPB 25CPB 30CPB 35CPB 40 CPB
100.98052 4,349 4.348 4,343 4,341 4.328 4.305 4273 Yield
100.98052 67 67 67 67 71 76 83 Spread
101.01177 4.342 4.339 4.336 4334 4.321 4.297 4264  Yield
101.01177 66 66 66 67 70 75 82 Spread
101.04302 4.334 4332 4.329 4,326 4313 4.289 4.255  Yield
101.04302 66 66 66 66 69 74 81 Spread
101.07427 4327 4,325 4.322 4.319 4.306 4.280 4246  Yield
101.07427 65 65 65! 65 68 74 80 Spread
101.10552 4,320 4,317 4314 4.312 4,298 4,272 4237 VYield
101.10552 64 64 64 64 67 73 79 Spread
101.13677 4313 4.310 4,307 4.304 4.290 4,264 4228 Yield
101.13677 63 63 64 64 67 72 78 Spread
101.16802 4305 4.303 4,300 4297 4,283 4,256 4219  Yield
101.16802 63 63 63 63 66 7 77 Spread
101.19927 4,298 4,295 4,292 4.290 4.275 4,248 4210 Yield
101.19927 62 62 62 62 65 70 76 Spread
101.23052 4.291 4.288 4,285 4,282 4,268 4,240 4,202 Yield
101.23052 61 61 61 61 64 69 76 Spread
101.26177 4.284 4281 4.278 4,275 4.260 4,232 4193  Yield
101.26177 60 61 61 61 64 69 75 Spread
101.29302 4,278 4.274 4.271 4,268 4.252 4,223 4184  Yield
101.29302 60 60 60 SOJ 63 68 74 Spread
101.32427 4,269 4,266 4,263 4.260 4,245 4.215 4175  Yield
101.32427 59 59 59] 59 62 67 73 Spread
101.35552 4.262 4,259 4,256 4.253 4,237 4207 4166  Yield
101.35562 58 58 58 59 61 66 72 Spread
101.38677 4.255 4.252 4.249 4,248 4230 4,199 4157  Yield
101.38677 58 58 58 58 61 85 71 Spread
101.41802 4.247 4.245 4241 4238 4.222 4191 4148  Yield
101.41802 57 57 57 57 60 65 70 Spread
101.44927 4,240 4237 4234 4,231 4.215 4,183 4139 Yield
101.44927 56 56 56 56 59 64 69 Spread
101.48052 4233 4.230 4.227 4.224 4,207 4175 4131 Yield
101.48052 55 55 56 56 58 63 68 Spread
101.51177 4,226 4223 4,220 4.217 4199 4.167 4122  Yield
101.51177 55 55 55 55 58 62 68 Spread
101.54302 4,218 4216 4.212 4,209 4192 4,158 4113 Yield
101.54302 54 54 54 54 57 61 67 Spread
101.57427 4,211 4.208 4.205 4,202 4184 4.150 4.104  Vield
101.57427 53 53 53 53 56 61 66 Spread
101.60552 4.204 4.201 4198 4185 4177 4142 4085 Yield




101.60552 53 53 53| 53I 55 60 65 Spread

WAL 4.82 4.80 479 4.77 458 425 3.86

Mod Durn 424 423 422 4.21 4.05 378 346

Principal Window ~ Jul09 - Aug09 Jul09 - Aug09 Jul0S - Aug09 May09 - Aug0S  Jun08 - Aug09 Oct07 - Augl9  May07 - Aug09
Optional Redemption Call (N) Call (N) Call{N) Call (N) Call{N) Call (N) Call(N)

No securities are being offered by these summary materials. If the securities described herein or other securities are uitimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
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4YR
5YR
6YR
7YR
8YR
gYR
10YR

1.89
21975
2405
218

2405
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41002
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4,431




